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What a month! Just when we 
think 2020 can’t get any 
crazier... volatile election drama 
has gripped the nation in the 

weeks since Election Day.

Well, get ready to dig in... We’ve got plenty of 
thought-provoking election analysis packed 
into this issue.

In “Beautiful Losers,” Editor in Chief P.J. 
O’Rourke examines why America often 
elects “nobodies” as presidents... In usual 
P.J. fashion, he explains why he’s not a fan 
of Trump or Biden... Later, P.J. shares some 
thoughts and photos from a recent hunting 
trip that was supposed to take his mind off 
politics, but there were too many similarities 
between the birds in the woods and the 
turkeys in Washington.

Economist Dani Rodrik addresses the 
question on many folks’ minds – how did 
Trump manage to win an even larger number 
of votes than he did four years ago? 

With the election (pretty much) over, 
Executive Editor Trish Regan writes that 
Democrats have another problem now – 
themselves. And Sebastian Gorka dives 
into how this turbulent election fueled big 
changes... We now have all the ingredients for 
a highly flammable country.

Buck Sexton wants to know where’s all the 
promised national healing that was supposed 
to come with a Biden win? Globe-trotting 
writer Kim Iskyan talks what’s next for 
American foreign policy post-election, and 
the best ways to protect your money.  

Many of the election surprises had nothing to 
do with Biden or Trump... Journalist Jason 
Mattera breaks it down for us in “Magic 
Mushrooms, Statehouse Flip-Flops, and 
Other Election Stunners.” 

It’s not all doom and gloom, however... We’ve 
got famed economist Dr. Art Laffer, who 
offers an optimistic view of the current world 
(we could all use that right now). 

American Consequences newcomer Elisha 
Krauss tackles the increasing corporate 
culture wars – are companies really just self-
sabotaging in the name of social justice? 

Alice Lloyd brings us a poignant view of how 
Thanksgiving will be so different this year 
and offers some suggestions on how to feel 
connected in this time apart. 

Finally, Dan Ferris urges you to speak the 
truth and let your voice be heard in his must-
read story about refreshing the tree of liberty. 

Regards,

Laura Greaver  
Managing Editor, American Consequences 
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hat if they held an election and all 
the candidates lost? That’s more or less 

what just happened...

We elected nobody president. Albeit he is a 
well-known, experienced nobody of long-

standing. Yet the most ardent supporters of 
Biden must admit that nobody is who he is.

That’s assuming Joe Biden has any ardent 
supporters other than wife Jill, daughter 
Ashley, and – if there’s an angle Hunter 
can play – son Hunter. Even they were not 
personifications of passionate enthusiasm on 
the campaign trail.

The best yard sign I saw this election 
campaign – indeed, the best yard sign I’ve 
ever seen – said, “Settle for Biden.”

America often elects nobodies. We’ve elected 
thousands of political candidates since 
1776. How many have a Lincoln Memorial, 
a Jefferson Memorial, or a Washington 
Monument? How many even have a 
Woodrow Wilson Bridge on the I-495 section 
of the Washington Beltway?

Frenchman Alexis de Tocqueville visited the 
U.S. in 1831 and was so damn observant 

about the place that his book, Democracy 
in America, has been practically 

quoted to death ever since.

From Editor in Chief 
P.J. O’Rourke
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Which won’t stop me from piling on with 
some de Tocqueville quotations from Chapter 
XIII, “Government of the Democracy in 
America.”

Universal suffrage is by no means a guarantee 
of the wisdom of the popular choice.

[Voters’] conclusions are hastily formed 
from a superficial inspection of the more 
prominent features of a question. Hence it 
often happens that mountebanks of all sorts 
are able to please the people, while their 
truest friends frequently fail to gain their 
confidence.

The ablest men in the United States are 
rarely placed at the head of affairs.

The natural instincts of democracy induce 
the people to reject distinguished citizens as 
their rulers.

There is no superiority, however legitimate 
it may be, which is not irksome in [the 
people’s] sight.

Superiority may have been in short supply 
during this election. But, gosh, were we irked!
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When the first leaf turns color, he fires up his 
leaf blower and keeps at it until Yuletide. I swear 
I’ve seen him climbing a tree with that thing, 
blasting the last leaf off the highest branch. 

Then it’s the snow blower, which he runs up 
and down his driveway dawn to dusk whether 
there’s any snow or not. He blows gravel, he 
blows sand, and he blows mud. 

And in the spring, he takes all three machines 
out of the barn and runs them at full throttle 
24/7 to make sure they’re in shape for that year’s 
upcoming power equipment operation season.

I have another neighbor with a firing 
range where he practices with his pistol for 
approximately 30 hours a day, nine days a 
week. The target range is floodlit so that if 
he wakes up in the middle of the night he 
can cope with his insomnia while causing 
mine. I don’t know what kind of pistol he 
has, but I’m guessing it’s about twice the size 
of the Smith & Wesson .44 Magnum that 
Dirty Harry carried. When fired, it makes a 
.44 Magnum sound like a Super-Soaker. My 
neighbor says he’s a competitive target shooter. 
Who’s he competing with, the Taliban?

Having Trump as president was like having 
these two guys move into my basement to 
practice their hobbies.

And the noise from Trump was nothing 
compared to the noise all the twinkie 
liberals made about Trump. You can shut up 
now, Saturday Night Live, return to being 
Coneheads at the Samurai Delicatessen, and 
start making us laugh again.

Then there is Trump’s unpredictability. It 
scares me. I call it “Toddler at the Top of the 

8 November 2020

Voter turnout was huge. But almost 
everybody was voting against a candidate – 
because they were hugely opposed to him (or 
him + her). And every voter was right. The 
vote was a great big “No thank you” to Trump 
and Biden.

I’m glad to see the back of Donald Trump. 
(Although I’m already sick of looking at the 
front Biden puts up.) It’s not that I disagree 
with Trump’s policies. I mostly don’t, except 
for his stupid Wall and the xenophobic crap 
that went with it.

I’m glad to see the back 
of Trump. (Although I’m 

already sick of looking at 
the front Biden puts up.)

I’ve traveled the entire border, from 
Brownsville/Matamoros to San Ysidro/
Tijuana, on both sides of the boundary. The 
Wall is about as conceivable as a hiking trail 
across the Atlantic. The only sane reaction to 
the idea is, “Go long on the Mexican ladder 
industry.”

My problem with Trump is the noise... I like 
peace and quiet, which is why I live way out 
in the country. But even though my nearest 
neighbors are a quarter of a mile away, they 
make a racket.

I have one neighbor who’s addicted to power 
equipment operation. He has a lawnmower with 
an engine large enough for NASCAR racing, a 
737 jet turbine leaf blower, and a snow blower 
that could pass for a freight train locomotive. 
This neighbor mows his lawn every day, the 
whole day long, starting at 6 a.m. 



Stairs.” Anyone who’s raised children in a two-
story house will understand the metaphor. 
There’s that one time when you forgot to close 
the baby gate. You’re walking through the 
front hall, and you look up, and... There’s the 
toddler at the top of the stairs! He’s teetering... 
He’s tottering... One little pajama footsie is 
going out over the stair tread...

My kids are grown. I don’t need this in my 
life anymore.

And finally there’s the leadership question. 
Answer: No. When America had a crisis, 
so did Trump. It wasn’t so much that the 
president was wrong about the COVID-19 
pandemic – everybody (Dr. Fauci included) 
was, at some point, in some way, wrong. It’s 
just that the president sounded and acted as 
ignorant and confused as the rest of us... This 
is not what we elect leaders for.

Leaders should at least give the appearance of 
knowing what to do. I know this is a pathetic 
admission of weakness and frailty among us 
ordinary citizens. We should be able to decide 
for ourselves. We shouldn’t need this kind of 
psycho-political prop. But the sad truth is that 
we do. This is why de Tocqueville was trying 
to warn us not to elect people as ignorant and 
confused as we are. (And now we’ve just done 
it again with Biden.)

American political leadership during the 
pandemic reminds me of my spectacularly 
incompetent Scoutmaster Bob 60 years ago. 
He took my Scout Troop to a wilderness 
preserve and got us lost on a hike in the 
woods. “Boys,” said Scoutmaster Bob, “always 
remember, whenever you’re lost in the woods, 
head uphill.” 

 LETTER FROM THE EDITOR
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Then Scoutmaster Bob said, “No, no, it’s the 
other way around. Boys, always remember, 
whenever you’re lost in the woods, head 
downhill.” However, we were on a hike in 
the woods in the Midwest where there aren’t 
any hills. We’d probably still be out there if 
Bob hadn’t led us around in circles until we 
accidently returned to the parking lot.

And that’s where, politically speaking, we are 
at the moment.

America didn’t do a left turn downhill into 
socialism the way the Democrats, pop stars, 
pollsters, and traditional media predicted. 
America didn’t do a right turn uphill into 
Make America Great Again Again.

Trump didn’t get a mandate, and Biden 
didn’t get much of one. For the next couple 
of years – at least until the 2022 mid-term 
elections – government will be some sort of 
compromise or stalemate. Maybe nothing 
will get done. What a relief that would be. As 
Peter Goettler, president of the Cato Institute 
libertarian think tank says, “Gridlock Rocks!”

And finally there’s the 
leadership question. 

Answer: No. When America 
had a crisis so did Trump. 

Meanwhile we can quit thinking about 
politics so much and give Democrats and 
Republicans only the amount of attention 
they deserve. Partisan politics is a minor team 
sport – somewhere in importance between 
beach volleyball and curling.
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Re: Love us? Hate us? We 
want to hear from you!
Just to let you know... I really enjoy this 

publication. – Tom M.

P.J. O’Rourke Response: And, Tom – just to let 
you know – we really enjoy your enjoying this 
publication. We enjoy it ourselves!

“Love us or hate us?” I don’t love you or hate 

you. I’ll give you a Midwestern “not half bad.” 

– Warren G.

P.J. O’Rourke Response: Warren, as a “Fly-Over 
Native,” born and raised in the great center 
of American understatement, I take what you 
say as the highest possible compliment. And, 
by the way, if you ever hear the comment, 
which I often hear on the East Coast and the 
West Coast, “It’s so flat out there.” Tell the 
Coastals what I tell them: “The reason it’s so 
flat in the Midwest is so we can see you coming!”

I love your analysis! Thanks for being my 

voice. – Troy

P.J. O’Rourke Response: You’re welcome, Troy. 
We do our best. Of course there’s always a 
fine line between being the “vox populi” and 
being the “pox populi,” and I’m sure we cross 
it sometimes.

I started receiving your emails about one 

year ago. They are informative, insightful, 

and most importantly discuss perspectives 

one can’t find in many media outlets. Keep up 

the great work! We need to hear the truth and 

not the psychotic rants of the left. – Rob B.

P.J. O’Rourke Response: Thanks, Rob. Seems 
like a lot of media outlets have gone off 
their meds. We do our best to stay on a 
maintenance dose. Although there are 
occasional side effects. (See Gary S. below.)

Re: It Doesn’t Matter Who 
Wins
“It Doesn’t Matter Who Wins”?? At least 

O’Rourke has great writers like Gorka, Regan, 

Lloyd, Rantz and future President Sexton 

contributing in-depth information to counter 

his lost-hippy-on-a-fence spittle-drivel.

Hey, I hear cannabis-infused dentures are 

in the works, Peej! We’ll get a drone to fly 

some up to you on your barren hill. Ahhhhhh, 

the consequences... – Gary S.

P.J. O’Rourke Response: Gary, cannabis-infused 
dentures! That is a brilliant business idea! 
Gives consumers teeth and an appetite. If you 
and I can put aside our political differences, 
we could make millions.

Mr. O’Rourke, Though I do agree with 

your article, the pragmatist in me has a 

few concerns. I’ve always thought that 

in any form of government (capitalism, 

communism ect.), there is an oligarchy that 

CLICK HERE 
 TO SEND US A MESSAGE, 
QUESTION, OR CRITICISM
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maintains the bureaucracy. That is if say 

AOC or Ilhan Omar became key players in 

the oligarchy, it would definitely push the 

country even more to the left. America could 

be a one party country just like the states of 

California, Illinois, New York etc.

Now that being said, I think this whole 

left, right, Republican, Democrat, Liberal 

or Conservative label is a bunch of bunk. 

Human nature will always win out. As far 

as America is concerned... I’ll let this quote 

from Frank Zappa sum it all up... “When the 

illusion of freedom becomes too expensive 

to maintain, they will strike down the sets, 

pull back the curtain and you will see the 

brick wall in the back of the theater.” Thank 

You – Paul S.

P.J. O’Rourke Response: And thank you, Paul, 
for that brilliant quote from Frank Zappa. 
(Who was, in fact, libertarian/conservative 
in his political views.) I share your pragmatic 
concerns about letting nitwits into our 
political oligarchy – as if we didn’t have 
enough of them already. I was, however, 
heartened that the Democratic Party’s Left 
wing did not make a very strong showing in 
the 2020 election. And I trust that, after two 
years of Biden and Harris bumbling around, 
the Left will get an even stronger rebuke in 
the 2022 mid-term elections. AOC, Ilhan 
Omar, and their ilk will fade into obscurity 
along with the rest of the kooks and goofs 
who occasionally get into Congress. Who 
today remembers Philo Fuller, elected in 1832 
as a congressman from New York on the Anti-
Masonic Party ticket? (They were opposed to 

people wearing a fez and driving around in a 
tiny car in Shriner parades, or what?)

Re: Trump Versus the 
Media... His Real 2020 
Election Opponent
Great article. This should somehow go 

nationally as there are way too many people 

who believe the “fake news.” They let their 

hate for Trump blind any logical reasoning 

that they may have. – Larry K.

Jason Rantz Response: Thanks! I should say, 
I’m not a huge fan of “fake news” because of 
how some misapply it to decidedly real news. 
CNN providing opinion masquerading as 
fact-based news isn’t “fake news” because it’s 
not news at all. Let’s call out the bias, not 
the entire media since there are some media 
figures we should all get behind and enjoy. 
(Add me to that list!)

Re: Trump Outsmarts 60 
Minutes... The Media Should 
Take Note
It seems to me the problem isn’t media bias, 

but Trump’s unwillingness to tolerate any 

criticism or contradiction. Unfortunately, 

her hasn’t grown on the job and remains 

unsuited and unqualified to be President, 

just as Mitt Romney said in March 2016. A 

phony, a fraud and our President for a little 

while longer. – Clarke K.

Jason, Leslie asked the questions we 

needed his answers to. Trump, as always, 

depicts himself as being vilified by the press. 

If you can’t take a punch (and he’s the great 

https://americanconsequences.com/trump-versus-the-media/
https://americanconsequences.com/trump-versus-the-media/
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counterpuncher), then get out of the ring. 

Personally, I think he hurt himself... We will 

know soon. I just voted for Biden. – Linda

Your president has very thin skin for a tough 

guy.

A Canadian perspective, – Ross W.

Jason Rantz Response: I agree that Trump can 
have thin skin, though I suppose four-plus 
years of media institutions scolding almost 
everything he does 24/7 would wear on you, 
too. I’d probably not criticize Trump, though. 
I notice you’re from Canada. You have a 
prime minister who will tearfully apologize 
for an unintentional microaggression that 
didn’t even happen while pretending he 
offended scores of people... only so that he 
can apologize in order to pat himself on the 
back for being so sensitive.

Re: Buck Sexton: Trump Is 
Going to Win This Election
First off – Thanks for all you are doing! So 

refreshing to see responsible journalism 

return to Main Street... Secondly – as to 

Buck’s election prediction for a Trump win, I 

suspect he’s right. What I don’t hear talked 

about much is the vastly underestimated 

growth in voters who vote “against” a 

candidate rather than “for” a candidate. The 

silent conservatives, who are becoming 

increasingly less so, may not be in love with 

Trump, but they absolutely abhor Biden and 

the uncontrolled liberalism he represents. 

And the Latinos as Buck points out are key. 

By focusing on the Black vote and totally 

ignoring the fast growing ethnic minority, 

Biden and the Dems have alienated the 

Hispanic community. Dangerous thing to 

do to a proud group of people. I predict 

Hispanics will vote against Biden and 

thereby carry Trump to victory. Keep up the 

good work ya’ll! – Mark B.

Buck Sexton Response: Thanks so much 
Mark, really appreciate you writing in. We 
will have to see how these Trump campaign 
legal challenges shake out. Any federal judge 
is going to be very cautious about discarding 
large numbers of ballots on technicalities, so 
that may be a stumbling block. It’s all part 
of the process though, and these voices of 
outrage and the predictions of Trump forcing 
a descent into fascism in his last weeks are 
absurd. As for your point on the Latino vote, 
I certainly hope the GOP continues to make 
gains with this critical constituency.

Re: The Middle Class Squeeze
I enjoyed Trish Regan’s article “The Middle 

Class Squeeze,” she is certainly enriching 

asset to your publication. However, I find 

the need to ask Trish, other Journalist, 

politicians and those elitist minded one 

percenters to quit using the term “Class.” 

Aside from what Nancy Pelosi and others 

may hold themselves as, America’s society 

was never built upon a medieval ruling class 

concept or a Hindu “Caste System.” So how 

about replacing the word “Class” with the 

word “Income?” It’s a little more palatable 

to people like me who have done well in life 

but refuse to be considered as a “Class.” – 

Brent C.

https://americanconsequences.com/trump-is-going-to-win-this-election/
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Trish Regan response: Dear Brent, thank you 
for your kind and insightful comments. 
Your point is well taken... Income is a more 
specific economic term. And I agree, one’s 
“class” should be irrelevant in an American 
meritocracy.

Re: The Real Win in the 2020 
Election Battle
First of all, I am so happy to hear great things 

are happening for Ms. Regan. My family and 

I were faithful viewers of her programs on 

“you know where.” She is an honest broker. I 

sent many people emails on her behalf and I 

am so pleased to hear her analysis and read 

her editorials.

American Consequences speaks for me. 

Millions of people like me. – Joe M.

Trish Regan response: Yes – great things! 

I’m thrilled to be talking with you here 
in American Consequences and my daily 
publication, trishintel.com! These are 
challenging times for the truth. Many 
are afraid to report it and there’s a lack of 
dialogue, thanks to overly heated emotions. I 
can promise you – I’m here to deliver truth. 
You’ll always know where I stand. Thanks for 
subscribing.

Hi Trish, I voted for Trump and read your 

article every time it’s in my inbox. I agree 

with your analysis and DO AGREE with your 

conclusion. For Biden to be elected, a man 

who’s never worked a job or run a company, 

and who’s floated around Washington all his 

life with 70 million votes is certainly a blue 

wave. He stayed in his basement more than 

half the time and refused most interviews 

and still may get elected. A presidential 

contender before he was actually a proven 

liar and had to end a presidential race. 

SUBSCRIBE NOW!
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Unbelievable! But here we are. I don’t like 

Trump – But I like what he was doing for the 

country. If it had been any other republican 

running it would have been a red wave. We 

are where we are because Trump couldn’t 

keep his mouth shut nor his fingers off the 

keys. – Mark S.

Trish Regan response: Mark, I believe the 
economic policies put in place early during 
the Trump administration contributed 
to fundamental growth. Meanwhile, the 
administration’s international policies led 
to a more secure America. We’re at a critical 
time right now... It is not inconceivable that 
America could lose its edge in the world. 
Let’s all hope intelligence and freedom 
prevail.

Re: Threatening to leave the 
U.S. if your guy doesn’t win? 
Not so fast... 
Kim, In reference to your article on jumping 

ship if the candidate of your choice doesn’t 

win – you are absolutely correct with your 

statement “There’s a long tradition of 

narcissistic, attention-craving celebrities 

claiming they’re one election away from 

leaving home – and they haven’t.” First 

of all, these people are entertainers, 

Hollywooders who are “supposed” to 

entertain us, nothing more. They are part of 

the one percenters that their Democratic 

party keeps vilifying. Personally, I’m sick 

and tired of egotistical, overpaid actors and 

sports professionals criticizing my president, 

my country, my American flag, and my 

national anthem. If I had the money, I would 

help them leave the United States that they 

so despise. – Don R.

I liked the story, but it missed the best 

opportunity, the Bahamas. I have been 

saying that if the Democrats take control 

of the Senate, keep the house and get 

the White House, I am moving to Bimini, 

Bahamas. After what occurred from 2009-

2012 when the Democrats owned all of 

the government, I think they will be even 

more emboldened this time, and may be 

unrecoverable. I am a retired military officer 

that was assigned the Bahamian Embassy 

for a while. Many of your arguments do not 

affect living in Bimini. Cost of living, use of 

the American dollar, and English as primary 

language primarily. Also, if necessary, 

getting American medical service is a 2-hour 

boat ride or 35-minute flight away. – Dirk S.

Make sure you subscribe by clicking here. We’ll send 
you valuable updates and always send an alert when 
the next issue is published. When you subscribe, you’ll 
be the first to know when future issues are published.

SUBSCRIBE NOW!
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Kim Iskyan Response: Don and Dirk, thanks 
for your thoughts. Don, I’m with you in 
terms of showing a lot of the self-centered so-
called entertainers the door (or rather, helping 
them through it)!... Dirk – the Bahamas 
sounds like a great option that didn’t occur to 
me… there aren’t many places so close to the 
U.S. that are so easy.

Re: Conspiracy Theories in 
2020
I just read Kim Iskyan’s essay on conspiracy 

theories and the reasons people love them, 

and I feel vindicated in continuing to read AC 

when my wife has long since unsubscribed 

(Buck Sexton drives her mad).

His more global, urbane, BTDT perspective 

on events and trends is refreshing; his 

piece on what it takes to actually move to 

another country was cold water on the fires 

of “if [that guy] gets elected, I’m moving 

to [someplace better] the next day”. I am 

currently cruising in Mexico, where many 

ex-pats transition from tourist to resident 

to citizen with relative ease, but a friend 

was recently denied permission to settle 

in New Zealand because “we have enough 

broadcast journalists.”

Where I am right now, the ex-pats are 

old, retired and mostly from Arizona; it’s 

amusing to listen to their grumblings and 

conspiracy theories, but even more fun to 

tweak their tails with questions about proof, 

logic and purpose. Perhaps it’s not a serious 

sociopolitical problem at all, just this year’s 

parlor game to replace Charades.

Please continue to feature his work as often 

as possible. – D.C.

Kim Iskyan Response: D.C., many thanks 
for your kind words. (Truth be told, my 
wife would have unsubscribed a while ago 
as well, if her husband didn’t write for the 
publication!) It’s a fun game, and there’s so 
much fodder out there (unfortunately…).

Re: Beware the Interregnum
Finally a clear-eyed assessment of the risks 

posed by the Orange Bad Man. Was getting 

tired of sucky Bucky’s supine groveling 

before Dear Leader.– Lyn V.

Yawn... More fear-mongering by another 

useful idiot in the media. Kimmy, hasn’t 

Trump already had 46 months to destroy the 

world? I guess you would prefer a corrupt, 

groveling senile old man instead... .– Jim T.

I loved Kim’s writing, but the sky is still not 

falling! How one can extrapolate all that 

crap is beyond me! – James W.

Kim Iskyan Response: Many thanks for writing 
in. Jim and James… the sky doesn’t fall all 
at once. To paraphrase Hemingway’s words 
about bankruptcy, the sky falls gradually 
– then suddenly. And for the record, Jim: 
Trump is easily one of the most corrupt 
American presidents in history… enough 
to make the leaders of tinpot Third World 
dictators blush (and I’ve seen several of 
them!). There’s no comparison at all to the 
president-elect. (And… senile? Trump is… 
well, never mind.)
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You won’t find new copies of 
Win-Win or Lose at Barnes & 
Noble… And not a single copy  
is floating around on eBay.

In fact, the only used copy we 
could find was going for $79  
on Amazon.

Which is why Bill recently  
authorized us to take drastic 
steps to put a hard-copy in  
your hands essentially free 
– as part of this limited time 
offer.
 

WAS BILL BONNER  
SHADOW-BANNED?

Have America’s top booksellers refused to  
carry Bill Bonner’s final book? 

GET MY FREE COPY

To claim yours, 
click here.

https://secure.rogueeconomics.com/?cid=MKT494664&eid=MKT499726&assetId=AST155438&page=2
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By Trish Regan
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DEMOCRATS’  
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 The New Leaders Must Make Room in the Center 
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If Trumpism forever 
changed the Republican 

party, the Democratic party 
is about to embark on its 
own bitter tug-of-war as 

party big-wigs wrestle for 
power and try to determine 

the policies of the future...

The Democratic 
Party’s New 
Crossroads

The 2020 election should be a wake-up call 
for the Left, proving that neither socialism 
nor extremism plays well in Peoria, as they 
say. But convincing the Democrats of this fact 
could prove challenging and may eventually 
cause their downfall (though not without 
some unpleasantness for the country along 
the way).

Granted, some – like Hillary Clinton – 
remain delusional, as she and her cronies 
point to what they consider a stupendous 
victory...

“It’s a... repudiation of Trump, and a new page 
for America,” she tweeted — just as the Trump 
campaign and Republican party filed multiple 
lawsuits and a recount was ordered in Georgia. 
Regardless of the eventual outcome, Hillary 
Clinton and her cohorts should admit that the 
vote tally proves that this election was hardly a 
“repudiation” of Trump.

Let me remind everyone, there was no blue 
wave.

But the Democrats’ problem won’t be 
Trump refusing to leave office, as some are 
worrying... It will be the Democratic party 
itself.

Indeed, one thing in this election cycle is 
quite certain...

There is a major rift within the Leftist 
movement that is being seen, felt, and heard – 
loud and clear.

If Trumpism forever changed the Republican 
party, the Democratic party is about to 
embark on its own bitter tug-of-war as 
party big-wigs wrestle for power and try to 
determine the policies of the future...

Will the Democrats be the party of extremist 
socialists or the party of moderate centrists?

he Democratic Party is about to have a very big problem...

As we go to print, the election outcome has not yet been officially 
finalized and President Trump shows no inclination to concede. Lawsuits 
are being filed as recounts are being conducted.T
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Under President Trump’s 
administration, America 

witnessed immense 
economic prosperity 

pre-COVID-19. The stock 
market soared, and 

median incomes grew at 
rates not seen in decades.

At present, it seems the Republicans have 
the Senate and flipped many more seats than 
expected in the House of Representatives. 
Meanwhile, more than 71 million Americans 
voted for this president – the most Americans 
to vote for any sitting president in history.

And although many of those 71 million 
people may not have always liked all that 
Trump said or the way he sometimes acted, 
they most definitely approved of his policies. 
Under President Trump’s administration, 
America witnessed immense economic 
prosperity pre-COVID-19. The stock market 
soared, and median incomes grew at rates not 
seen in decades.

An estimated 500,000 manufacturing jobs 
returned from overseas, and the jobless 
rates for Black Americans, women, Asian 
Americans, and Hispanics hit record lows. 
Between 2016 and 2019, incomes for 
the poor grew 9%. And given the recent 
economic data, including historic 33.1% 
annualized third-quarter growth, it’s clear the 
economy has already embarked on a strong 
recovery. See, policy matters... Lower taxes 
and less onerous regulations have contributed 
to growth. And voters like growth.

Meanwhile, the Democratic party is also 
composed of those whom I call realists. 
People like Congresswoman Abigail 
Spanberger from Virginia who was caught 
in a candid moment on audiotape obtained 
by the Washington Post last week scolding her 
party for allowing the extremists to take hold 
of the message. She said it nearly cost her the 
race for the 7th District of Virginia...

The No. 1 concern in things that people 
brought to me in my [district] that I 
barely re-won, was defunding the police... 
We want to talk about funding social 
services, and ensuring good engagement 
in community policing, let’s talk about 
what we are for... And we need to not 
ever use the words ‘socialist’ or ‘socialism’ 
ever again. Because while people think it 
doesn’t matter, it does matter. And we lost 
good members because of it.

Smart woman.

But Congresswoman Spanberger stands in 
contrast to the loud, polarizing members of 
the party – the extremists.

Socialism’s Promise
Socialism and its high-volume cousin, 
communism, may sound promising in 
theory... Everyone is guaranteed something. 
Everyone is equal.

The problem, of course, is that these systems 
in actual practice inevitably lead to hardship. 
We only have to look at Venezuela, the 
nation that 20 years ago opted for a socialist 
existence to see, in real time, a modern-day 
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        successful entrepreneurs for financial and 

personal gain... And so far, it’s worked.

Would Steve Jobs have created Apple, Bill 
Gates Microsoft, or Jeff Bezos Amazon if 
the government was going to take all their 
rewards? Why work, create, and invest if 
there’s no benefit on the other side?

The Left wants to prevent individuals from being 
too successful for fear it hurts those that aren’t... 
But instead of helping those on the bottom, it 
punishes those on top, thereby creating a level 
of mediocrity that is truly un-American.

In the socialist scenario, the goal of a nation is 
to provide everyone with the equal outcomes 
– which would result in the failure of our 
capitalist meritocracy, designed to reward 
hard work and creativity.

The reality is, like it or not, human beings are 
self-interested. Capitalism captures the reality 
of that self-interest, and though not perfect 
(hence the need for regulation and thoughtful 
policy), capitalism encourages a willingness to 
work and create.

While Harris suggests equality of outcome, 
there is a very vocal cheerleading team that 
has a huge appetite for attention, power, and 
the advance of “socialism.”

The Attention ‘Squad’
The self-anointed “Squad” members are so 
hungry for the limelight that, despite their so-
called socialist roots, its chief member posed 
for the cover of the tabloid magazine Vanity 
Fair in $14,000 worth of threads. (Don’t you 
just love socialism?)

example of the tragedy this 
economic path always takes. 
As I described in detail for 
the August issue of American 
Consequences, socialism never 
ends well.

Despite the promise of equality 
for all, socialism inevitably ends in a world 
of haves and have-nots, with those in the 
bureaucratic government reaping the rewards. 
Remember the picture of an overweight 
Nicolas Maduro, the self-anointed president 
of Venezuela, enjoying a steak dinner as his 
people starved? He and his cronies have no 
problem accessing food despite the struggle 
for their people.

The Left wants to prevent 
individuals from being too 
successful for fear it hurts 

those that aren’t... But instead 
of helping those on the 

bottom, it punishes those on 
top, thereby creating a level 

of mediocrity that is  
truly un-American.

Kamala Harris’ recent comments in an online 
video showcase the potentially new vice 
president’s extreme economic positions and 
preference for socialism. “Equitable treatment 
means we all end up at the same place,” she is 
quoted saying.

Indeed, “equality of outcome” is very much the 
desire of a socialist. It is a goal that’s inherently 
un-American. Part of our success as a nation is 
thanks to the ambition and drive of our most 

The 
Dems' 
Civil 
War
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Alexandra Ocasio-Cortez, Rashida Talib, 
Ayanna Pressley, and Ilhan Omar view 
themselves as the future and are making 
a play for the heart of the party. All four 
women advocate extremism, socialism, and in 
some observers’ views (mine included), they 
are pushing for a form of anarchy via their 
dangerous “defund and dismantle the police” 
movement.

Despite criticism within the party from 
Spanberger and others, the Squad isn’t 
backing down... AOC seemed downright 
furious at accusations that her party considers 
her progressive extremism a threat to its 
future.

In an interview with the New York Times, 
the congresswoman who won her district 
with 70% of the votes lashed out at the 
Democratic party, accusing the establishment 
of lacking the “core competencies” to win 
elections.

Read between the lines... She’s combative 
and insistent that her operation and her 
vision will win in the future. Any losses for 
the congressional members, AOC says, were 
a result of the party not taking her help. “I 
offered to help every single swing district 
Democrat with their operation. And every 
single one of them, but five, refused my help,” 
she said. “And all five of the vulnerable or 
swing district people that I helped secured 
victory or are on a path to secure victory. And 
every single one that rejected my help is losing. 
And now they’re blaming us for their loss.”

Arguing that the party is currently capable 
of success, she tells the Times, “There’s 
a reason Barack Obama built an entire 

national campaign apparatus outside of 
the Democratic National Committee. And 
there’s a reason that when he didn’t activate 
or continue that, we lost House majorities. 
Because the party – in and of itself – does not 
have the core competencies, and no amount 
of money is going to fix that.”

Read between the lines... 
She’s combative and 

insistent that her operation 
and her vision will win in the 

future. Any losses for the 
congressional members, 

AOC says, were a  
result of the party not 

taking her help.

Is Alexandra Ocasio-
Cortez the New 

Obama?
While former President Obama seems to 
adhere to some rather socialist ideals himself 
(famously accusing business owners of not being 
responsible for their own success with the “you 
didn’t build that” quote), Ocasio-Cortez’s vision 
almost makes Obama’s seem quaint.

She’s trying to weaponize anti-Trump 
sentiment. She’s recommending the 
compiling of a blacklist for half the country, 
tweeting, “Is anyone archiving these Trump 
sycophants for when they try to downplay or 
deny their complicity in the future? I foresee 
decent probability of many deleted Tweets, 
writings, photos in the future.”
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It’s wrong... It’s highly unfortunate since 
anyone who believes in our Constitution 
should believe in the freedom of every 
American expressing their thoughts.

Nonetheless, one thing is quite clear... The 
alignment of the Never-Trumpers and the 
progressive extremists, in this case, proves that 
politics makes for strange bedfellows.

Power Gap
Meanwhile, the Squad’s attempt to wrestle 
control from the Center Left could get 
ugly. While I applaud the group’s ability to 
express itself – it is their right as Americans 
to do so – the extremists’ continued presence 
could prove to have a negative effect on the 
Democratic party and the country before it’s 
eventually pushed aside (which is inevitable).

That’s the realist in me... the realist who 
believes in America and believes in our ability 
to make the right decisions.

Then again, given the insanity of this moment 
– who knows?

Perhaps the Democrats will decide that the 
reason they failed to gain more ground in 
Congress is because AOC is correct when 
she says they simply need to push harder, 
organize better, and fully embrace her socialist 
movement.

Consider the fact that, at times, it is rather 
difficult to depict the kind of politicians Joe 
Biden and Kamala Harris really are. These 
two appear to be the ultimate politicians – 
ready, willing, and able to pivot as needed. 
Harris, for example, built her career in 

All this as fellow Squad member 
Congresswoman Talib accuses 
centrist Democrats in her party 
of trying to “silence” districts and 
representatives like her... “Me not 
being able to speak on behalf of 
many neighbors right now, many 

of which are Black neighbors, means me 
being silenced. I can’t be silenced.”

Now, I appreciate the sentiment... And she 
has every right to speak out on behalf of what 
she thinks is right. Part of the problem in 
recent years has been the willingness to shut 
down speech. We’ve seen this predominately 
used as a way by progressives to target 
conservatives through a cancel culture 
apparatus. It’s wrong. It’s un-American. And 
it’s a violation of our First Amendment.

However, as much as Talib and others in 
the progressive wing have a right to their 
opinion – so do 71 million other individuals 
who voted for President Trump. And yet... 
it’s a chief Squad member championing the 
blacklist.

Meanwhile, other extremists in the 
Democratic Party, including former members 
of the Buttigieg campaign operation, have 
become advocates for a group of Never-
Trumpers called the “Trump Accountability 
Project.” It aims at preventing anyone who 
worked in the Trump administration from 
receiving future employment. The effort is 
the brainchild of The Lincoln Project, which 
was founded by Never-Trumper Republican 
strategists. It may be their attempt at trying 
to stay relevant in a post-Trump world run by 
the Biden camp.
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California by putting criminals in jail. Yet 
on the campaign trail, she championed the 
“defund the police” movement.

Biden, meanwhile, who once campaigned 
alongside a notorious segregationist and 
pushed back against the busing of black 
children into white neighborhoods for 
school, considers himself a champion of 
the African American community (a role 
even his own vice presidential nominee 
infamously questioned in the first debate).

It’s unclear whether these two politicians are 
beholden to any other movement other than 
their OWN political career advancement. As 
such, the internal battle between progressives 
and centrists will continue to take center 
stage... And the chances of Biden and 
Harris migrating towards the center, or the 
extremes, are 50-50.

Socialism Must Exit 
Stage Left

I hope any movement toward the extreme 
Left backfires swiftly. I would advise those 
in the Democratic party to remember this... 
more than 71 million Americans voted for 
President Trump.

While it may not be enough to win, it’s 
enough to prove the point – pollsters are 
wrong. The mainstream media are wrong. 
And Americans have had it with “cancel 
culture.”

In his “victory” speech (Trump has not yet 
conceded), Biden sounded an optimistic tone. 
He encouraged both unity and healing. It 
was a pretty decent speech. (We later learned 

Trish Regan is one of America's 
brightest and most recognized 
conservative economic thought 
leaders. An award-winning journalist, 
Trish is the host of "American 
Consequences Podcast with Trish 
Regan," a weekly radio show dedicated 
to economic and political truth, as well 
as a columnist for several publications.

that one of the contributors from MSNBC 
allegedly had a hand in writing it.) Biden, in 
all fairness, did a good job. He was articulate, 
didn’t flub his words (which for him, matters) 
and tried to reach out to the other side saying,

Together – on eagle’s wings – we embark 
on the work that God and history have 
called upon us to do. With full hearts and 
steady hands, with faith in America and in 
each other, with a love of country – and a 
thirst for justice – let us be the nation that 
we know we can be. A nation united. A 
nation strengthened. A nation healed. The 
United States of America.

Of course, I’ll believe it when I see it.

If Biden and the Democratic party are serious 
about unifying America, they must recognize 
that this election was NOT a landslide, but 
a close race that enabled Republicans to flip 
some House seats while still maintaining 
power in the Senate.

The delusional ones like Clinton and the 
extremists like AOC need to exit stage left. If 
America is to prosper, Biden and Harris must 
make room in the center – and adopt the 
economic and international policies that have 
served this country so well.
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What a Strange  
Blue Wave It'S Been



With redistricting right around the corner, 
Democrats were hoping that there would be 
yuge momentum on their side to flip a few 
statehouses or at least make substantial gains 
in legislative chambers across the country. 
After all, the party in power maps out the 
district boundaries for congressional and 
statewide races. This exercise, as Politico 
noted, will determine “the balance of power 
for the next decade” – so kind of a big deal.

Yet rather than getting the opportunity to 
brush up on their cartography, Democrats did 
not flip a single statehouse... not one.

It was Republicans who turned the tables.

In New Hampshire, for instance, Republicans 
picked up majorities in legislature... and the 
governor was reelected, solidifying the GOP 
trifecta.

In Montana, after 16 years of a Democrat 
occupying the governor’s mansion, 
Republican Greg Gianforte handily beat his 
opponent.

In Texas – the holy grail for Democrats year 
after year – the Party failed to pick up a single 
House seat.


CLICK 
HERE 
TO READ  
THE WEB 
VERSION

The 2020 election brought quite a few surprises… Many of which had nothing 
to do with Biden or Trump.

Let’s start with the “blue wave” that wasn’t...

 MAGIC MUSHROOMS, STATEHOUSE FLIP-FLOPS  
 AND OTHER ELECTION STUNNERS 
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preferential treatment to, any individual 
or group on the basis of race, sex, color, 
ethnicity, or national origin in the operation 
of public employment, public education, or 
public contracting.”

But because California’s political class 
worships at the altar of identity politics, Prop. 
16 was launched, which, if passed, would’ve 
allowed state entities to take race into account 
(aka, to discriminate) in matters of hiring and 
college admissions.

The good (and shocking) news is that Prop. 
16 was smoked, even though its opponents 
were seriously outspent. Only 44% of voters 
supported the proposition, while 56% of 
voters told California’s racial agitators to go 
pound sand.

That wasn’t the only good news out of 
California... Recall that California’s legislature 
arbitrarily decided to change how Uber and 
Lyft do business. The law – Assembly Bill 5 – 
was subsequently signed by Governor Gavin 
Newsom last year, which stated that drivers 
for these app-based companies must be 
reclassified as employees, not as independent 
contractors.

The result, as intended, would have 
obliterated the ride-share model, leaving 
passengers with fewer and more expensive 
options. It would have also denied drivers 
flexible, moneymaking opportunities. For all 
the do-gooder rhetoric in support of these 
changes, the reality was that this move was a 
naked attempt to aid the Democrat-friendly 
unions by subjecting gig economy workers to 
California’s anti-business labor practices.

In Minnesota, Republicans successfully fended 
off a challenge to their majority in the Senate.

Republicans also maintained their House and 
Senate majorities in Pennsylvania, Wisconsin, 
and Michigan. Same with the important 
Sun Belt states of Florida and Georgia – the 
legislature remained in Republican control.

As the National Conference on State 
Legislatures acknowledged, “It appears that 
Republicans increased their numbers on net 
nationwide.”

Bottom line:  
There was no “blue wave”...  

not even a ripple...  
basically a still pond.

Moreover, the GOP has chipped away at Nancy 
Pelosi’s majority in the House of Representatives 
by at least seven seats, while Republicans 
in the U.S. Senate are poised to keep their 
majority after January’s runoffs in Georgia.

Bottom line: There was no “blue wave”... not 
even a ripple... basically a still pond.

Then, there were the election ballot 
measures...

We begin in California...

Although the Golden State went for Joe 
Biden by some 30 points, residents there 
defeated an attempt to rescind a two-decades-
old ban on racial preferences that is written 
into the state constitution.

For context, in 1996, California voters 
adopted Proposition 209, which made it 
illegal to “discriminate against, or grant 
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Voters saw right through the tactic, however, 
and Prop. 22, which designated ride-hailing 
drivers as independent contractors, won 
easily. The final tally was 58% to 42%.

Voters also had the opportunity to roll back 
Prop. 13, a constitutional amendment that 
capped commercial property taxes at 1% of 
the purchase price and restricted rate increases 
to, at most, 2% per year. Prop. 15 was 
proposed as a replacement, which would’ve 
linked commercial property taxes instead to 
the market value, not the assessed one.

The result would’ve been a massive, billion-
dollar tax hike on businesses, both large and 
small, in an already-overtaxed environment. 
Prop.15, however, failed, 48% to 52%.

And how about the ballot initiative to 
“expand rent control by local governments,” 
which crashed and burned by a whopping 20 
percentage points? Is the cudgel of class warfare 
becoming too hackneyed even for... California?

Moving up the I-5 corridor to Oregon... where 
voters had a chance to rein in Portland’s out-of-
control homeless problem by taking an honest 
look at the drug epidemic behind so much of 
it. Yet what did voters decide? To decriminalize 
hard drugs, of course!

Voters in the Beaver State passed Measure 
110 by a 17-point margin, which legalizes 
personal possession of cocaine, heroin, 
oxycodone, and meth. They also passed 
Measure 109, making Oregon the first state in 
the nation to legalize hallucinogenic drugs as 
a means to foster “personal development” and 
combat depression.

It’s unclear how “magic mushrooms” will 
help stabilize a person’s mental health or 
how normalizing meth on the streets will 
ameliorate the state’s public health and safety 
crises, but hey, federalism baby! Let Oregon 
experiment with this anti-social behavior so 
the rest of the country doesn’t have to.

It’s unclear how  
“magic mushrooms” will help 

stabilize a person’s mental 
health or how normalizing 

meth on the streets will 
ameliorate the state’s public 
health and safety crises, but 

hey, federalism baby! 

Heading over to Big Sky Country, gun-
control zealots decided it was a worthy 
pursuit to dump piles of money in, out of all 
places, Montana. The Michael Bloomberg-
financed Every Town for Gun Safety, along 
with similar groups, spent $1.4 million in 
an effort to convince residents there to give 
up their Second Amendment rights. That 
attempt failed. While gun rights advocates 
barely spent $50,000 to make their case, 
Legislative Referendum 130 still passed.

From now on, Montana’s local authorities do 
not have the power to regulate the carrying 
of concealed firearms. That power is left up 
to the state. Residents don’t need to worry 
that one municipality’s ordinance on guns 
is different from another’s. The law will be 
uniform. Supporters hailed this victory in 
a very Montana way: by quoting the video-
game gunslinger, Duke Nukem. “It’s time to 
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https://www.oregonlive.com/politics/2020/11/oregon-legalizes-magic-mushrooms-5-things-to-know.html
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STRANGE BLUE WAVE

The 2020 election didn’t 
turn out to be “Christmas 

in November” for the 
Democrats. They got one big 

present – Biden edged out 
Trump. But most of the rest 

of what Santa brought them 
was just a bunch of drugs. 

But 55% of the voters in a deep blue state 
rejected this referendum – a big blow to 
Chicago’s notorious public employee unions 
that were banking on additional revenue 
streams to line their coffers with other 
people’s money. It’s still too soon, though, 
for Illinois residents to be clinking the 
champagne glasses together... The Prairie State 
maintains the inglorious ranking of being the 
highest-taxed state in the union.

The Democrats did score a few tax-and-spend 
wins... While Illinois voters rejected a tax 
hike, Arizona voters welcomed one. Prop. 208 
jacked up the top marginal tax rate to 8% 
from its current status of 4.5%. This new rate 
will hit individual incomes over $250,000 
and, as the Tax Foundation points out, it will 
not be adjusted for inflation. Arizona, we see 

your future... and it looks a lot like California.

Meanwhile, Colorado voters are about to 
learn the hard way that there is no such thing 
as a free lunch... or in this case, “free” family 
leave. Prop. 118 was overwhelmingly passed, 
which earmarks up to 16 weeks of paid 
medical and family leave at $1,100 per week... 
courtesy of taxpayers. Both employees and 
employers will be socked with a combined 
$1.3 billion tax hike to pay for this new 
government entitlement...

But get this... to qualify for paid leave on 
the taxpayers’ dime, a person must earn a 
minimum of only $2,500. You do the math... 
Eligibility for a multiweek program that shells 
out more than $1,000 every seven days to 
stay home and not work is reached when an 
employee brings home just $2,500 in income. 
Seems totally financially sound.

Marijuana was also on the ballot... Voters in 
Arizona, Montana, New Jersey, and South 
Dakota all legalized the recreational use of 
cannabis. They now join 11 other states that 
have done the same.

The 2020 election didn’t turn out to be 
“Christmas in November” for the Democrats. 
They got one big present – Biden edged out 
Trump. But most of the rest of what Santa 
brought them was just a bunch of drugs. 
They’d better take some if they want to keep 
thinking that America is riding a blue wave...

kick ass or chew bubblegum, and I’m all out 
of bubblegum,” declared one activist.

In Illinois, voters found a tax hike that even 
they oppose... Governor J.B. Pritzker pushed 
hard for a progressive income tax on the so-
called “rich.” Currently, Illinois has a 4.95% 
flat income tax rate, and the Democrat Party 
proposed a graduated income tax that escalated 
it to 7.99% for incomes above $750,000.

Jason Mattera is a New York Times 
best-selling author and Emmy-
nominated journalist. Follow him on 
Twitter @JasonMattera. 

https://www.illinoispolicy.org/illinois-state-local-tax-burden-ranked-highest-in-nation/
https://coloradosun.com/2020/11/03/colorado-paid-family-leave-proposal-appears-headed-toward-victory/
https://twitter.com/JasonMattera


“THANK YOU FOR THE GREAT 
ADDITION OF TRISH REGAN TO 

YOUR ROSTER.”  
– GARY S.

“SO HAPPY TO FIND TRISH  
REGAN HERE... I SUBSCRIBED  

IMMEDIATELY.”  
– SCOTT J. 

“LIKED YOU ON FOX, LIKE YOU 
NOW – KEEP UP THE GOOD 

WORK!” 
– DAVID M. 

“TRISH IS A GREAT  
REPORTER OF TRUTH. SHE  
TELLS IT STRAIGHT WITH  
INSIGHT. YOU DID GOOD.” 

– DAVID L.

LISTEN HERE

If you’re looking for an unfiltered  
opinion and real information surrounding  

the world’s most important issues...
then you’re in the right place.

https://americanconsequencespodcast.com/
https://americanconsequencespodcast.com/
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HUMOR

Were they counting votes 
like 1+1=2 or were they using 
common core? Because that 
could have been the problem. 

If we're going to have a really 
old president, why can't it be 

Betty White?

This stress eating is going to 
get me to 270 before either 

candidate does.

I just found out my father, a 
life-long Repulican, is now 
voting Democrat. He never 
would have done that when  

he was alive. 

Trump just got the full 2020 
experience. He caught Covid, 

lost his job, and will be 
evicted from his house.

Biden:  
"Dementia my ass.  

I've always been this dumb."

My three favorite hobbies: 

WELL IT'S ELECTION 
DAY AGAIN...

ELECTIONBEST
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I'm  98.6% sure if we had  
Chick-Fil-A counting the 

votes, we would've been done 
election night at 9:26 EST.

This election has turned 
 into that bitch who  

celebrates her birthday for 
a whole week instead of just 

the day she was born. 

The ticker counter at Chuck E. 
Cheese would have counted 

the ballots already.

Trump:  
"Google. Can we deport 

Michigan?"

If you go out to eat and  
the restaurant looks like this, 

there's no reason to worry 
about Biden's tax plan. 

We don't know which side these 
jokes came from, but we're happy 

to pass them on. HUMOR

YOU CAN'T STOP  
THE COUNT
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 HOW THE  
2020  

ELECTION  
FUELED  

A CHANGE  
IN AMERICA



Since before he even took the oath of office 
as commander-in-chief in January 2017, the 
president has been under relentless attack by the 
mainstream media. In fact, the Washington Post 
published a piece just a scant 19 minutes after 
he was sworn, with the title: “The Campaign to 
Impeach President Trump Has Begun.”

Since then, the president had been under a 
constant barrage launched by the majority of 
the mainstream media.

Donald Trump had no “honeymoon” as 
president. In the last four years, he has been 
repeatedly accused of being a misogynist, 
an Islamophobe, a White supremacist, and 
an agent of Vladimir Putin’s Russia. Forty 
million dollars of taxpayer money was wasted 
on the Mueller investigation, which found no 
evidence of conspiracy, even though Adam 
Schiff, the chairman of the House Intelligence 
Committee, assured us he had repeatedly seen 
such proof behind closed doors.

As if that were not enough, as COVID-19 
was wending its way across the globe from 
China to infect millions and kill hundreds of 
thousands, the Democratic Speaker of the 
House, Nancy Pelosi, thought it would be 
a good time to impeach the president 
over a phone call, the transcript of 
which he publicly released.

T
Sebastian Gorka, PhD
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he 2020 election was a record-breaking 
election... in so many ways.

Never before have so many Americans 
voted in an election. More than 140 

million people went to the polls, mailed 
in their ballots, or had them taken to 

the polling centers and collection 
boxes by friends, relatives, and ballot-
harvesters.

Never before has a Democratic 
candidate received as many votes as 
Joe Biden received. Never before 
has a Republican candidate – 
incumbent or otherwise – received 
so many votes, with President 
Donald Trump’s 71 million 
supporters outnumbering even the 
historic turnout for Barack Obama 
in 2008.

Most impressive of all is the level 
of voter support President Trump 

received compared with the mandate 
that swept him into office in 2016. 

This year, 10 million more Americans 
voted for President Trump than turned out 

to support him four years ago. Presidential 
elections usually favor the incumbent, but 
this result is still remarkable given what we 
have witnessed since the last election in 2016.

https://www.washingtonpost.com/news/post-politics/wp/2017/01/20/the-campaign-to-impeach-president-trump-has-begun/
https://www.washingtonpost.com/news/post-politics/wp/2017/01/20/the-campaign-to-impeach-president-trump-has-begun/
https://americanconsequences.com/election-2020/


I could continue, but the point is a simple 
one. No president in modern times – not 
even Richard M. Nixon – has had to endure 
such a withering and constant barrage of 
calumny, inimical media coverage, and 
congressional subversion than the 45th 
president. That is why the recent election 
results are so stunning.

Despite being called a racist and the 
equivalent of a traitor again and again and 
again, millions more Americans voted for the 
president this year than they did the last time. 
That is truly remarkable. Would any other 
(establishment) politician have fared as well? 
Highly unlikely.

And let’s add one last remarkable fact. 
According to Election Day exit polls, 
more Black, Hispanic, and other minority 
Americans voted for President Trump than 
any Republican since Eisenhower back in 
the 1950s. That includes almost 20% of 
the African American men, along with more 
than 20% of the gay and lesbian community. 
Whatever happens on Inauguration Day 2021, 
these results presage a fundamental disruption 
of the traditional political map of America.

However, the president did not reach the 270 
threshold of Electorate College votes. The 
Biden-Harris campaign happily embraced the 
term “president-elect” and “vice president-
elect” after every major network called the 
election for them...

But not so fast...

Yes, in common usage the putative winner of 
an American presidential election is labeled 

“elect” by the mainstream media. But reality 
is a little more complicated than that.

In a stroke of genius, our Founding Fathers 
knew that absolute democracy can all too 
easily lead to mob rule wherein the victorious 
majority is tempted to trample on the rights 
and wishes of the minority, and where the large 
population centers dominate over the sparsely 
populated rural communities. So it was that 
every state was given the same number of 
senators in our upper house, with tiny Hawaii 
having the same representation as Texas.

Additionally, the founders wanted to make 
sure that a presidential election would not 
be decided simply by whichever political 
machine could mobilize the largest share of 
the popular vote. And so, an arcane system 
called the Electoral College was created.

I would wager – with confidence – that 
most Americans believe that they are voting 
for Donald Trump and Mike Pence or Joe 
Biden and Kamala Harris when they fill in 
that circle on the ballot next to the pairing of 
their choice. Actually, they are voting for the 
respective state electors for those candidates. 
We didn’t legally choose our president 
on November 3. That won’t happen until 
December when the Electoral College electors 

Despite being called a 
racist and the equivalent 

of a traitor again and again 
and again, millions more 
Americans voted for the 
president this year than 

they did the last time. 

ELECTION 2020

36 November 2020



American Consequences 37

cast their votes for Trump or Biden.

Until then, there is constitutionally no 
president-elect, just a real president – a man 
named Donald Trump, who can still become 
the legitimate president-elect should he have 
a certified win. But before that can happen, a 
few other things have to fall in place...

First, each state must certify their elections. 
This is usually a function of the secretary 
of state, chief clerk, or respective electoral 
authority. Given the claims of irregularities in 
key battleground states and a recent decision 
by the Supreme Court of the United States, 
that may take some doing.

What is the problem? Is this just a redux of 
the “hanging chads” debacle of 2000, which 
saw Al Gore contest the election results for 
38 days until the Supreme Court settled the 
matter in favor of President George W. Bush? 
Hardly.

That was about the votes in one state, albeit 
the crucial one of Florida. This year, America 
witnessed controversies in multiple states, 
notably with four battleground states, which 
were trending for President Trump on the 
night of the November 3. As counting in 
those states dragged on over days and days... 
the president’s lead was gradually lost.

But slow vote counting is not the real issue. 
The president’s personal attorney – former 
mayor of New York and U.S. Associate 
Attorney General Rudy Giuliani – has said 
the Trump campaign has as many as 70 
witness who claim knowledge of voting 
irregularities in Pennsylvania. Giuliani said he 
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also has witnesses in Wisconsin and Georgia. 
The irregularities include dead people being 
recorded as having voted, minors voting, and 
thousands of former Nevada residents who 
appear to have moved out of the state but 
were recorded as voting there.

All of these cases should rightly be investigated 
on the basis of their merits. And Attorney 
General William Barr has authorized 
the Department of Justice to investigate 
“substantial allegations of voting and vote 
tabulation irregularities” since election fraud is 
both a federal and state crime. So theoretically, 
state authorities may not be able to certify 
their elections until these investigations bear 
fruit. Although the clock is ticking until the 
December Electoral College vote.

What is the problem? Is this 
just a redux of the “hanging 

chads” debacle of 2000, 
which saw Al Gore contest 
the election results for 38 

days until the Supreme 
Court settled the matter in 
favor of President George 

W. Bush? Hardly.

More disturbing than isolated or specific 
incidents of election fraud is the behavior 
of local authorities during the ballot counts, 
especially in the pivotal Keystone State of 
Pennsylvania. With arguments over how 
long to wait for the millions of mail-in 
ballots to arrive and what date stamp 
to recognize, the Supreme Court was 
asked to decide before the election 



Since November 3,  
all the president has 

asked for is that all legal 
and legitimate votes be 
counted. All Americans 

should want that and 
should agree with that 

legitimate demand. 
America should  
not be counting 

unverified ballots behind 
closed doors.

be elected by the House of Representatives. 
Intriguingly, this happens not with a simple 
vote of its members, which would see Biden 
anointed. In this extraordinary circumstance 
– explained on my show AMERICA First 
by Steve Bannon, former CEO of the 2016 
Trump campaign – it is the delegations of each 
state that would choose the president. Right 
now, the Republican-led state delegations of 
the House outnumber the Democratic-led 
delegations by more than 20 votes, which 
would mean a second term for Donald Trump.

how states such as Pennsylvania should 
guarantee that only legitimate ballots are 
counted.

In a Byzantine and clearly political decision 
(expertly analyzed here by Fox News 
commentator Andy McCarthy), Chief Justice 
Roberts maneuvered the court in such a way 
as to punt the question until after the election, 
at which point it was, of course, irrelevant. 
Amazingly, Associate Justice Samuel Alito 
stepped in by himself on the Friday after the 
election. In his capacity as a federal circuit 
court judge, Alito ordered Pennsylvania not to 
co-mingle ballots that arrived after November 
3 with the rest of the votes.

At one point, the Trump campaign complained 
that the local sheriff was refusing to let their 
election watchers into centers where the ballots 
were counted. Although campaign lawyers later 
acknowledged that Republicans witnesses were 
inside the center, the judge’s order did require 
city officials to allow the election monitors to 
stand closer to the counters.

The president and his team have an uphill 
battle to obtain meaningful legal redress 
before the December deadline. Judges should 
be driven exclusively by the law, but they 
are reluctant to overturn election results, 
no matter what the evidence. The best 
Team Trump can pray for is a strategy to 
make certification of key states technically 
impossible so that Camp Biden’s claim of a 
270-plus Electoral College mandate is eroded 
before the final December vote.

Should that strategy succeed, according to 
the U.S. Constitution, the president must 

ELECTION 2020

The chances of the latter scenario occurring 
are slim. But as someone who has worked 
for President Trump, if anyone can make this 
happen, it’s the man known as “The Closer”... 
a man who will fight until the bitter end.

And why shouldn’t he? Since November 3, all 
the president has asked for is that all legal and 
legitimate votes be counted. All Americans 
should want that and should agree with that 
legitimate demand. America should not be 
counting unverified ballots behind closed 
doors. We are not Venezuela – yet.
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https://www.youtube.com/watch?v=iuKtkZ1WPeQ
https://www.foxnews.com/opinion/election-2020-supreme-court-andrew-mccarthy
https://thehill.com/regulation/court-battles/524900-supreme-court-orders-separate-count-of-late-arriving-pa-ballots
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can use to finance its destabilizing operations 
across the Middle East.

Oh, and there is even talk of moving our 
Israeli embassy out of Jerusalem and back to 
Tel Aviv. None of the above would be good 
for America or her friends.

And then there’s what happens to the 
domestic political scene. Think of just 
one deadly formula: What do you think 
happens if it turns out there was systematic 
voter fraud, but President Trump doesn’t 
get legal relief because the clock ran out on 
his petitions or judges simply weren’t brave 
enough to do the right thing? How will 
the 71 million Americans who voted for 
him – many of them highly committed and 
energized first-time voters – react if they feel 
they have been cheated, too?

Add to that leading Democrats like Alexandria 
Ocasio-Cortez openly calling for an “archive” 
with the names of Trump supporters who have 
to be punished, and we have all the ingredients 
for a highly flammable America.

It is all the more important that we have 
a sense of confidence in the integrity of 
our presidential election given what we see 
elsewhere. Just a reminder: the GOP seems 
to have held on to the Senate, even with the 
potential run-offs, and Nancy Pelosi’s majority 
in the lower house has been hemorrhaging 
since the closing of the poll stations. Plus, 
not one statehouse across America fell to the 
Democrats. Yet we are expected to believe 
that the Republican president lost somehow? 
Strange, to say the least...

Lastly, conservatives should all applaud the 
president and his team’s efforts to ensure 
that all fraudulent votes are identified and 
canceled, for a Biden-Harris administration 
would subvert so much we believe in. Take a 
look at the liberals’ wish list:

In addition to threatening to pack the 
Supreme Court... abolish the Electoral 
College... lower the voting age... turn 
D.C., Guam, and Puerto Rico into new 
(Democratic) states... and do away with the 
filibuster – all actions that will be stymied 
if Mitch McConnell maintains control of 
the Senate – Kamala Harris has promised 
to use executive orders to target the Second 
Amendment... Biden has promised to stop 
building the Southern border wall... to 
reinstate the Deferred Action for Childhood 
Arrivals (“DACA”) program... re-enter 
America in the Paris Climate Accords (which 
penalizes us while allowing China, India, 
and others to pollute)... and reinstate the 
disastrous Iranian nuclear deal (the so-called 
Joint Comprehensive Plan of Action), which 
gave Tehran access to billions of dollars it 

Sebastian Gorka, PhD was strategist 
to the president of the United States, is 
host of America First on the Salem Radio 
network, and is a presidential appointee 
to the Department of Defense’s National 
Security Education Board. His latest book 
is The War for America’s Soul. Follow him 
at @SebGorka. Photo: AP. 

https://twitter.com/sebgorka


The importance of this question goes beyond 
American politics. Center-left parties 
everywhere are trying to revive their electoral 
fortunes against right-wing populists. Even 
though Biden is temperamentally a centrist, 
the Democratic party platform has moved 
considerably to the left – at least by American 
standards. A decisive Democratic victory 
would have been a significant boost to the 
moderate left’s spirits: perhaps all it takes 
to win is to combine progressive economic 
policies with attachment to democratic values 
and basic human decency.

As Joe Biden eked out a victory in the U.S. 
presidential election after a few suspenseful 
days, observers of American democracy were 
left scratching their heads. Buoyed by polls, 
many expected a landslide for the Democrats, 
with the party capturing not only the White 
House but also the Senate.

How did Donald Trump manage to retain the 
support of so many Americans – receiving an 
even larger number of votes than four years ago 
– despite his blatant lies, evident corruption, 
and disastrous handling of the pandemic?

He may not know it yet, but the most important question U.S. President-elect Joe 
Biden faces is how Donald Trump managed to win an even larger number of votes 
than he did four years ago, despite his lies, corruption, and disastrous handling of 
the pandemic. 

And unless he addresses it, a rude awakening awaits the Democratic Party in 2024...

DEMOCRATS 
RISK A RUDE 
AWAKENING
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By Dani Rodrik

https://americanconsequences.com/democrats-risk-a-rude-awakening/


American politics revolves 
around two axes: culture 
and economics. On both 
sets of issues, we can find 
those who fault Democrats 
for going too far and those 
who fault them for not 
going far enough.

In terms of economics, many observers, 
including some centrist Democrats, believe 
the party turned off conservative voters by 
moving too far to the left. True to form, 
Republicans fanned the fears of high taxes, 
job-killing environmental policies, and 
socialized medicine. In both major U.S. 
political parties, the quintessential American 
myth of the lone entrepreneur who does best 
when government does the least is still alive 
and well.

On the other side of the argument, 
progressives argue that Biden campaigned 
on proposals that were hardly radical by 
the standards of other developed countries. 
He was, after all, determined to frame the 
election as a referendum on Trump, not as 
a test of support for an alternative agenda. 
Perhaps Bernie Sanders or Elizabeth Warren, 
with their greater emphasis on jobs, economic 
security, and redistribution, were more in 
tune with the aspirations of most Americans.

Given that the election was held in the midst 
of an increasingly deadly pandemic, it is also 
possible that voting patterns were driven by a 
mix of health and economic considerations, 
only loosely related to these debates. Some 
Democratic Party insiders believe that voters 
may have been concerned about the economic 
costs of the lockdowns and more aggressive 
COVID-19 policies advocated by Democrats. 
If so, the above arguments are largely moot.

In sum, it is clear that the election does not 
resolve the perennial debate about how the 
Democratic Party and other center-left parties 
should position themselves on cultural and 
economic issues to maximize their electoral 

The debate is already on about how 
Democrats could have done better. 
Unfortunately, their narrow victory does not 
yield easy lessons. American politics revolves 
around two axes: culture and economics. On 
both sets of issues, we can find those who 
fault Democrats for going too far and those 
who fault them for not going far enough.

The culture wars pit the country’s socially 
conservative, predominantly white regions 
against metropolitan areas where so-called 
“woke” attitudes have risen to predominance. 
On one side we have family values, 
opposition to abortion, and gun rights. On 
the other, we have LGBT rights, social justice, 
and opposition to “systemic racism.”

DEMOCRATS RISK A RUDE AWAKENING
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Many who voted for Trump viewed 
Democrats’ support for this year’s street 
protests against police brutality as condoning 
violence and tarring the nation as a whole 
with the broad brush of racism. While Biden 
was careful to speak against violence, the 
Democrats became susceptible to charges 
of moral grandstanding and denigrating the 
values of the heartland. For others, continued 
support for Trump merely confirms how 
entrenched racism and bigotry are, and the 
Democratic Party’s urgent need to fight them.

https://www.nytimes.com/2020/11/04/opinion/election-2020-exit-polls.html


appeal. But neither does it fundamentally 
alter the challenge these parties face. Political 
leaders on the left need to fashion both a less 
elitist identity and a more credible economic 
policy.

As Thomas Piketty, among others, has 
noted, parties of the left have increasingly 
become the parties of educated, metropolitan 
elites. As their traditional working-class 
base has eroded, the influence of globalized 
professionals, the financial industry, and 
corporate interests has risen.

The problem is not just that these elites often 
favor economic policies that leave middle 
and lower-middle classes and lagging regions 
behind. It is also that their cultural, social, 
and spatial isolation renders them incapable 
of understanding and empathizing with the 
worldviews of the less fortunate. A telling 
symptom is how easily the cultural elite 
dismiss the 70-plus million Americans who 
backed Trump in this election by portraying 
them as benighted people who vote against 
their own interests.

On economics, the left still lacks a good 
answer to the burning question of our time: 
Where will good jobs come from? More 
progressive taxation, investments in education 
and infrastructure, and (in the United States) 
universal health insurance are critical. But 
they are not sufficient. Good, middle-class 
jobs are becoming scarce, owing to secular 
trends in technology and globalization. And 
COVID-19 has deepened the polarization 
of labor markets. We need a more proactive 
government strategy directly targeting an 
increase in the supply of good jobs.

Dani Rodrik, Professor of 
International Political Economy 
at Harvard University’s John F. 
Kennedy School of Government, is 
the author of Straight Talk on Trade: 
Ideas for a Sane World Economy. 
© Project Syndicate. Photo: AP. 

Communities where good jobs disappear pay 
a price that goes beyond economics. Drug 
addiction, family breakdown, and crime rise. 
People become more attached to traditional 
values, less tolerant of outsiders, and more 
willing to support authoritarian strongmen. 
Economic insecurity triggers or aggravates 
cultural and racial fault lines.

It is up to the parties of the left to develop 
programmatic solutions to these deep-
rooted economic problems. But technocratic 
solutions can go only so far. A lot of bridge 
building needs to be done to overcome the 
fissures for which cultural elites are largely 
responsible. Otherwise, the Democrats could 
be in for another rude awakening four years 
from now.
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On economics, the left 
still lacks a good answer 
to the burning question 
of our time: Where will 
good jobs come from? 

http://piketty.pse.ens.fr/files/Piketty2018.pdf
http://piketty.pse.ens.fr/files/Piketty2018.pdf
http://press.princeton.edu/titles/11216.html
http://press.princeton.edu/titles/11216.html
https://www.project-syndicate.org/
https://drodrik.scholar.harvard.edu/publications/why-does-globalization-fuel-populism-economics-culture-and-rise-right-wing
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CORPORATE  
CULTURE 
WARS     

By Elisha 
Krauss

Remember when football used to just be about football?

A beloved American pastime, when family and friends gathered together 
on Sunday afternoons to eat chili, have a beer or two, and cheer on their 
favorite team throwing the pigskin around on national TV... It didn’t matter 
that you liked the Ravens and your neighbor was a Steelers fan – that was 
just friendly comradery...

Football used to be the ultimate unifier... Yet it’s now the opposite – no 
longer just about the sport, football has become divisively political.
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 SELF-SABOTAGE IN THE NAME OF SOCIAL JUSTICE? 

The shift is apparent in Hollywood and 
retail, too... In recent years, Americans have 
witnessed a flopped female Ghostbusters 
remake. There has been a reboot of the ‘70s 
television classic Charlie’s Angels with very 
strong feminist undertones. The iconic NBC 

comedy show led by creator and producer 
Lorne Michaels, Saturday Night Live, no longer 
lampoons both sides of the political aisle. And 
very recently, Lululemon Athletica, one of the 
most profitable athletic apparel companies 
in the country, declared that its fans and 

https://americanconsequences.com/corporate-culture-wars/


Companies are aware of this and continue to 
work to ostracize roughly half of the country, 
and it will be interesting still to see how long 
they can get away with it.

Take Nike and its unending support of 
former NFL star Colin Kaepernick, who 
is often seen as the Black Lives Matter and 
anti-cop “poster boy.” Kaepernick is now 
featured on the gaming platform of Madden 
21, owned by Electronic Arts Sports, and 
a well-known video game for sports fans. 
Ironically, former NFL star Tim Tebow, who 
holds very different political beliefs than 
Kaepernick, is not featured in the game. And 
he has not been selected to serve as the model 
for any major international athletic company. 
Wonder why? Maybe it is because the West 
Coast-based company is chock-full of anti-
Christian employees in positions of power 
and unaware that its audience of shoe-buying 
moms might prefer Tebow as a spokesperson 
for their sons versus Kaepernick.

The Kaepernick example was only 
heightened this year with the growth of 
brands everywhere inserting their corporate 
lingo into well-crafted political and social 
statements they posted on social media and 
e-mailed to their lists of customers. Nike 
currently looks very strong in the stock 
market as it reported in September 2020 
greater-than-expected earnings growth.

After the horrific death of George Floyd, 
which led to the riots and Antifa-fueled 
damage across the country, it seemed like 
every brand on the face of the planet had to 
insert themselves into the conversation. If 
they did not, they were called out.

Corporations 
across the 

economic sphere, 
from retail to 

restaurants, have 
made public their 
very political and 
racial statements 

to the masses.

A basic difference between 
conservatives and liberals is we 
can now safely assume that a 

conservative will not destroy, sell, or boycott 
Krauss Co. (a made-up company) because 
it is liberal-leaning. If Krauss Co. provides a 
goods or service they want or need, they buy 
it. But studies have shown that Leftists and 
self-identified liberals will negatively judge 
a company and reconsider buying its goods 
should it hold conservative views. Too bad for 
Krauss Co. I suppose.
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customers of their wares ranging from $29 
shorts to a $298 winter puffer coat, should 
“resist capitalism.” The leggings the company is 
most famous for retail for a cool $98.

Why do brands and Hollywood continue to 
push Left-leaning agendas and straight-up 
socialist drivel when it goes against their base?

By immersing themselves in the current 
culture wars, these businesses are hoping 
to cash in on the country’s wokeness 
movement... It plays to a small group of very 
loud-mouthed voices, and they know the 
majority of their buyers will still buy their 
products.

https://www.bbc.com/news/business-54121641


Corporations across the economic sphere, 
from retail to restaurants, have made public 
their very political and racial statements to 
the masses.

Everyone from mom-and-pop owned 
cycle businesses (still shut down due to 
COVID-19), to the Gap and makeup 
companies, made long-winded and often-
repetitive statements regarding their position 
in support of Black Lives Matter. Many 
companies included promises to increase 
their outreach and hiring of minority 
groups. Some pledged and spent millions of 
dollars donating to organizations within the 
“movement.” 

These days, Right-wing audiences and 
consumers are sadly used to woke social-
justice signaling and passionate Leftist 
commentary via celebrities on Instagram. 
And everyone from grocery stores to fashion 
magazines make it well known where they 
stand on current social-justice issues.

In certain political circles, mainly on the 
Right, there is increasing concern about 
the growing vitriol toward Libertarians and 
Conservatives in the tech space.

In October, David Barrett, the CEO of 
Expensify, a digital expense-management tool 
used by over 10 million customers, sent out 
an e-mail to its entire list urging them to vote 
for Joe Biden over President Trump. He stated 
that a vote for Trump was anti-democracy 
and shared with media outlets that he felt 
compelled to speak up and do what was right. 
Expensify revealed it had mixed responses 
from their customer database.

Imagine a Republican Bay Area CEO stating 
in regard to Trump, like Barrett said of his 
pro-Biden support, “We needed to stand true 
for what we believe in and hope that most 
people agree with us. It’s not like we did this 
with a lot of enthusiasm. We did this out of a 
perceived necessity.”

Would anyone these days consider a 
conservative-leaning corporate leader thinking 
it was his moral and civic duty to speak up 
for a candidate as standing true and perceived 
necessity? Not likely... They would shout 
about corporate pressure, emotional turmoil, 
and an unsafe working environment. It’s 
happened before and will likely happen again 
because the Right remains contained and 
silent, inherently intent on not wreaking 
havoc on businesses and employers. We all 
remember what happened to Mozilla CEO, 
Brendan Eich, right?

In certain political  
circles, mainly on the Right, 
there is increasing concern 

about the growing vitriol 
toward Libertarians  

and Conservatives in the 
tech space.

Prior to Barrett’s very public endorsement 
of the Democratic candidate for president, 
another tech CEO was getting negative buzz 
for his decision to ban political talk at his 
offices.

Brian Armstrong, chief executive of Coinbase, 
said he would only engage in “activism” if the 
political need existed within the parameters of 
the company’s cryptocurrency purview.
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awards shows. We no longer live in an era of 
the American minority being punished for the 
way they choose to live their lives – a step in 
the right direction.

For almost three decades, major corporations 
like American Airlines and Disney would 
sponsor events for the gay population and 
even provide discounts and deals for them to 
vacation. Some have speculated this was due 
to the demographic being big spenders and 
more inclined to be “world travelers with a 
taste of the finer things or culture,” a thought 
that now, in today’s world of social-justice 
warriors, would make those same companies 
cringe and tweet in disgust at the assumption 
of group behavior.

Perhaps companies are afraid to not say 
something... After all, we have consistently 
learned this year that “silence is violence.” 
And a 2017 study showed that there is a 
majority of the buying demographic who 
want to know where a company stands on the 
issues they care about.

Oftentimes those companies go too far in 
their stretch to stay relevant in the woke 
culture of 2020. Take for example Nabisco – 
the company that sells America’s tasty snack 
that children and adults everywhere like to 
separate and dip in milk decided to wade into 
pronoun commentary.

It went so far as to tell its Twitter followers to 
check out their Instagram story for a how-to 
guide on referring to people by their proper 
pronouns.

Due to the growing strength of a loud (albeit 
seemingly small) group of social-justice 

He stated if anyone within the corporation 
took issue with not talking about politics or 
having a debate around the water cooler (or 
online Slack, which is the 2020 water cooler 
these days), they could take a severance... 
a much better option than many hidden 
conservatives or libertarians had while they 
were being name-called and attacked at 
Google, Facebook, and Twitter. Of the more 
than 1,100 Coinbase employees, about 60 
took the buyout option.

Perhaps companies 
are afraid to not say 

something... After all, we 
have consistently learned 

this year that “silence is 
violence.” 

The Atlantic wondered if Coinbase could 
eliminate ostracizing its employees and 
customers, then maybe it would be wise 
for other Bay Area influencers to follow in 
Armstrong’s footsteps.

After all, is it not a good thing for employees 
to get along and not despise their fellow 
colleagues in these toxic times we live in?

Fifty years ago, Los Angeles had the first-ever 
approved Pride Parade in the entire world. It 
was a major milestone for the gay movement, 
which had previously held marches but never 
official parades. Now companies around the 
world (although not in dictatorial regimes 
like North Korea or Iran) are proud (pun 
intended) to sponsor such events. Members 
of the LGBTQ+ community, like openly gay 
actor Keiynan Lonsdale and transgender star 
Laverne Cox, are being featured in ads and at 
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keyboard warriors on social media, companies 
feel forced to take a stand. And as in the case 
of New York City-based Kith (lifestyle and 
fashion brand), it saw how even after turning 
its 5,000-square-foot flagship location into a 
mural of a famous Nelson Mandela quote and 
turning its retail shop into a voter registration 
spot on top of numerous social media 
postings in support of Black Lives Matter, it 
was still not enough.

Commenters noted that the business needed 
to make up for past mistakes, institutional 
racism, and unfairness toward minorities in 
the fashion industry first. Others questioned 
how many Black employees they had on 
the payroll. And still, some wondered if it 
featured enough minority designers.

So, it seems as if small businesses, Fortune 
500 companies, and even fashion boutiques 
are plagued by this modern-day Salem witch 
trial where, without much evidence, the 
charges of racism can be shouted and the 
business instantly condemned.

Earlier this year, Left-leaning podcast host, 
writer, director, actor, and husband of 
Hollywood starlet Kristen Bell, Dax Shepard, 
had an interesting conversation with the 
previously level-headed comedian Jim 
Gaffigan. (“Previously” is used here due to 
his recent Twitter outburst about how awful 
Trump and his supporters are.)

At the time, the two agreed that the outrage 
mob was too reactive and dangerous to our 
American way of life, and its encroachment 
on comedy, entertainment, and media was 
a fun-robber and joy-killer. The gentlemen 
further agreed that some people are just 

immune to the unjust, or even sometimes 
just, attacks by some. Some people are like 
Teflon to scandal.

It could be argued that, historically, we 
have seen this with Bill Clinton and 
even Joe Biden, regarding sexual assault 
and harassment allegations. Shepard and 
Gaffigan used original radio shock jock and 
current SiriusXM host, Howard Stern, as an 
example of someone who has likely been left 
unharmed by the #MeToo movement due to 
his transparency of what/who he is.

On the right side of the aisle, it might be 
harder to find an example of someone who is 
immune to the wokeness pervasive in society 
today. The Left would instantaneously jump 
to Trump, who himself was the accused in 
many cases and by many women.

But what happens when it is someone who is 
not even publicly political? What happens if 
it’s an A-list star that the masses actually like?

We saw this play out in October with Marvel 
superstar, Chris Pratt. He had been largely 
quiet on social media and never made a 
public political statement. Yet he was dubbed 
the “Worst Hollywood Chris” by an angry 
group of people online who were mad about 
his church and alleged support for Trump.

Some of their fuel came from the Right folks 
he follows on Twitter, like Ben Shapiro, or 
conservative politicians’ Rep. Dan Crenshaw 
and former United States ambassador to the 
United Nations, Nikki Haley.

The anti-Pratt brigade began somewhat as a 
joke when Hollywood producer Amy Berg, 
best known for her award-winning 2006 
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missed the one-sided attack on Pratt because 
they were busy working, helping their 
kids struggling with distance learning, and 
watching his movies on Disney+.)

The box office speaks for itself... The 
Guardians of the Galaxy and Avengers 
franchises that Pratt was a part of have 
grossed billions worldwide. Yes, billions.

Major corporations continue to feel as if they 
must take a stand due to internal pressure and 
activists looking for something to be mad 
about.

Yet, it would appear that when Keurig 
upsets Fox News viewers for pulling ads, 
or Chobani upsets environmentalists with 
how it operates its factories or Nike makes a 
statement on systemic racism in the country, 
there is a brief uproar...

But the end result is the average American 
will still watch, listen, visit, or buy whatever 
they want... whenever they want.

documentary Deliver Us from Evil about the 
Catholic priest sex scandal, tweeted an image 
of the “Hollywood Chrises” and said “one had 
to go.”

(For those non-female or non-millennial 
readers, the Hollywood Chrises are Chris 
Pratt of Parks and Recreation and Marvel 
movies, Chris Hemsworth of Thor, Chris Pine 
of Wonder Woman and Star Trek, and Captain 
America himself, Chris Evans.)
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But the support for Pratt was from all sides. 
His Avengers costars, including radical Leftist 
Mark Ruffalo – not so known for his kindness 
towards those on the Right – and global 
warming activist Robert Downey Jr. came to 
his defense.

And his true fans spoke out, too, admitting 
they flock to movies starring Pratt to escape 
politics and some admitting their churches 
also stand for Biblical principles.

(Don’t worry if you’ve never heard of this 
whole Chris debacle... One has to also 
wonder if many in Middle America likely 

https://twitter.com/bergopolis/status/1317583965520240640?s=20
https://protect-us.mimecast.com/s/yM2sC82AKKT6mqjxh1RnKb?domain=elishakrauss.com/
https://protect-us.mimecast.com/s/zbiWC9rBYYFkJqmPi3J5Qj?domain=youtube.com
https://twitter.com/elishakrauss
https://www.instagram.com/elishakrauss/?hl=en


This little-known asset could surge 500% 
or more in the aftermath of the pandemic. 
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 WHAT’S NEXT FOR AMERICAN FOREIGN POLICY...  
 AND HOW TO PROTECT YOUR MONEY 

Great leaders are born, not made...

Or so goes the “Great Man Theory,” a 
19th century hypothesis that says natural 
leadership is innate... Certain people are 
born with abilities that set them apart, 
pushing them to greatness and often 
empowering leadership roles. And history 
is defined by a small number of these 
epoch-defining men, rather than by big-
picture, long-term, impersonal forces.

Like him or not, President Trump is a Great 
Man president... And American markets will 
be suffering the consequences for years.
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for political and social instability, the 
country’s financial markets gyrate with 
each election poll...

It could be any of several dozen scenic 
developing world destinations, many of 
which would fall under the American 
president’s affectionate “shithole country” 
classification... emerging and frontier markets 
from Argentina to Nigeria to Turkey, where 
weak institutions and social unrest – overseen 
by leaders fueled by conspiracy theories and 
gut instinct – are periodically interrupted by 
electoral chaos.

But no, this is of course the United States today.

One of the hallmarks of developed countries 
is that the institutions of government – 
including courts, the parliament, the electoral 
infrastructure, the bureaucracy, and the 
executive – can stand above the push-and-pull 
of politics, so that even election losers have 
sufficient faith in the system to accept defeat.

But as the recent presidential election has shown, 
that’s no longer true in the U.S. “Welcome to 
the United States’ first modern-era election as an 
emerging market,” Foreign Policy said.

In a lot of ways, though, the U.S. was already 
an emerging market. Political risk expert (and 
my former boss) Ian Bremmer, who founded 
political risk consultancy Eurasia Group, 
defines emerging markets as countries where 
“politics matter at least as much as economics 
for market outcomes.”

This means that the usual suspects investors 
look at for signs of market trajectory – 
economic growth, inflation, and interest rates 

In just four years, Trump dramatically 
changed the tone and tenor of the U.S. 
government. He made policy U-turns on the 
environment, regulation, taxation, trade, and 
international relations. He upended America’s 
relationship with the rest of the world – 
forever changing the image of Uncle Sam on 
the global stage.

But markets have a 
memory like an elephant 

– and they’re not going 
to forget what American 

voters are capable of.

One of the many consequences of the Great 
Man is that Pandora’s boxes aren’t so easily 
closed. President-elect Joe Biden can repair 
alliances, change policies, and play a sober, 
healing president right out of central casting... 
But markets have a memory like an elephant 
– and they’re not going to forget what 
American voters are capable of.

Meet the World’s Biggest 
Emerging Market

What country is this Foreign Policy magazine 
excerpt describing?

An incumbent leader refuses to commit 
to a peaceful transfer of power. While his 
political allies rail about an attempted 
coup, he calls for his opponents to be 
arrested. Expectations of political violence 
grow as the leader calls for his supporters, 
who include armed vigilantes, to man 
polling stations. As investors brace 
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for starters – matter less. And in some cases, 
individual leaders can change institutions 
permanently.

Not long ago, “emerging markets” referred to 
fast-growing but politically volatile countries 
where bad politics – a cataclysmic cycle of 
political corruption scandals (Brazil over 
the past few years), a dictator who invades 
a neighbor on a whim (Russia in 2008), 
regulators in bed with the sectors they were 
supposed to be looking over (much of Asia 
in the 1990s) – could erase years of market 
gains in a matter of days. Politics mattered 
in emerging markets a lot more than they 
mattered in more developed markets.

In contrast – again, this is how it used to be 
– in developed markets like the U.S., Europe, 
and Japan, things were comfortable and easy, 
and there weren’t many surprises. Aside from 
special situations – changes in regulation or 
significant shifts in government policy that 
influenced one particular sector – politics 
were background noise for investors.

For markets, there’s a big difference between 
emerging markets (“EM”) and developed 
markets (“DM”). Since emerging markets are 
seen as a lot less predictable than developed 
markets, they’re generally viewed as a lot riskier. 
So for years, emerging markets have traded at a 
lower valuation than developed markets.

One of the best ways of measuring market 
valuations is to use the cyclically adjusted 
price-to-earnings (“CAPE”) ratio. It’s a 
longer-term, inflation-adjusted measure that 
compares price to earnings (that is, the P/E 
ratio we all know and love) to smooth out 
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United States remains the closest thing to a 
superpower. It’s the world’s biggest economy... 
it’s a hotbed of innovation... and in times of 
trouble, investors around the world flee to 
the safety and liquidity of U.S. government 
securities and the U.S. dollar. And for now, 
that’s still happening despite America being 
the world’s largest emerging market.

(Will President-elect Joe Biden be able to 
reverse America’s slide down the slippery slope 
of emerging markets? More on that below...)

Also at risk is the future of the U.S. dollar as 
the go-to currency around the world...

The U.S. Dollar Won’t Be the 
King of Currencies Forever

Almost every country – and person – in the 
world craves U.S. dollars.

Central banks around the globe hold reserves 
– in currency or precious metals – so they 
can trade goods abroad or invest in other 
countries. Some central banks use it to 
maintain exchange-rate pegs.

For roughly the past century, the U.S. dollar 
has served as the world’s primary reserve 
currency... It’s the global economy’s most 
important medium of exchange, unit of 
account, and store of value. Without U.S. 
dollars, many other countries wouldn’t be able 
to buy oil or gold, sell toys or cars, or invest 
in hotels or bridges.

And foreigners use a lot of dollars... It’s 
estimated that more than half – and maybe as 
much as two-thirds, though no one knows for 

short-term earnings and cycle volatilities 
to give a more comprehensive and accurate 
measure of market value.

Today, developed markets trade at an average 
CAPE of 20, compared to a CAPE of 13 for 
emerging markets. The S&P 500 trades at 
a CAPE of 31. The discount of EM to DM 
(that is, how much cheaper emerging markets 
are in comparison to developed markets) is 
toward the high end of its historical range. 
The U.S. market has long had – even before 
Donald Trump – one of the highest CAPEs 
of any stock market in the world (Ireland and 
Denmark are higher).

And in times of trouble, 
investors around the world 

flee to the safety  
and liquidity of U.S. 

government securities and 
the U.S. dollar. 

So what does this mean? Valuations fall when 
earnings rise or the price falls. If U.S. markets 
were to be valued more like emerging markets 
– in line with how the U.S. is looking more 
like an emerging market on the political and 
electoral fronts – either earnings would need 
to more than double, with no change in U.S. 
market share prices... or share prices would 
need to collapse by more than 50%. (And 
meanwhile, EM valuations would need to stay 
still as the U.S. “caught up” to their emerging 
market brethren.)

That would be catastrophic for U.S. markets. 
But this isn’t going to happen overnight... if 
ever. Because luckily for U.S. investors, the 
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sure – of all printed dollars are used outside 
the 50 states.

Seven different countries use the U.S. dollar as 
their official currency, while 65 others peg their 
national currencies to it. And in 2019, 88% of 
all foreign-exchange trades involved the dollar. 
(The euro was second, with a role in 32% of all 
foreign-exchange trades in that span.)

Thanks to the dollar’s supreme status, the U.S. 
government can borrow cheaply – and as we’re 
seeing nowadays, seemingly indefinitely – from 
the rest of the world, which remains hungry 
for dollars. And the government can defer 
repaying its lenders by constantly rolling over 
(and increasing) its debt, seemingly forever...

The U.S. national debt now stands at a mind-
boggling $27.3 trillion (up just over 20% 
in 2020). To put that in perspective, that’s 
roughly $82,400 in debt for every single 
American citizen.

The only way the American economy can 
continue to borrow from everyone else is if 
the rest of the world continues to covet U.S. 
dollars. And the whole premise hinges on the 
faith of the rest of the world in the dollar... 
and more specifically, the U.S. government.

Faith in the U.S. dollar is linked directly to 
the credibility of the U.S. government. Just 
like you need to believe in the management of 
a company whose stock you own, big holders 
of U.S. dollars – most global governments 
– need to believe that the decision-makers 
managing the U.S. dollar won’t do anything 
to harm the value of their holdings.

And as the U.S. has devolved into an 

emerging market, that faith – regardless 
of who’s in the White House – is going to 
continue to be tested... by U.S. politics, as 
well as the U.S. Federal Reserve’s rampant 
expansion of its balance sheet and the 
extraordinary and unprecedented printing 
of new dollars for coronavirus stimulus and 
other measures.

There’s a limit to how many new dollars can 
be created until the global economy calls the 
U.S. government’s bluff. Just because that 
limit hasn’t been reached yet doesn’t mean it 
doesn’t exist.

A currency is only as 
strong as the economy –  

and the country –  
standing behind it.

You don’t have to like a country or its leaders 
to hold its currency... But you do need to 
trust the country’s economic policy and the 
people making that policy. A currency is only 
as strong as the economy – and the country 
– standing behind it. If you don’t think you’ll 
be paid back... if you don’t trust the potential 
products of the structures and institutions 
of politics... or if you think the value of the 
paper you’re holding is going to collapse, 
you’re going to stop lending, and you’re going 
to want to sell it.

Historically, reserve currencies tend to last 
around a century, give or take a few decades, 
before inflation, high debt, bad policy 
management, and just plain greed end their 
time in the sun. By that calendar, the American 
dollar’s time at the top may be within a 
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partnership-oriented) approach to economic 
relations with both allies (like European 
countries) and adversaries (such as China). 
And it’s used the dollar payments system for 
political purposes to punish countries and 
individuals – including Iran, Venezuela, and 
people and institutions in China and Russia – 
by denying them access.

In other words, in recent years, the U.S. has 
relied on so-called “hard power” – military 
might and economic heft – to get its way. 
And it’s been destroying its huge reserves 
of “soft power” – powers of persuasion 
and influence to win hearts and minds by 
demonstrating leadership and values – along 
the way.

A bully might get his way today, but he 
doesn’t inspire loyalty. It’s the charismatic and 
smart soft-power-savvy kid who everyone 
likes, who manages to win others to his side 
for the long haul because he’s a leader of 
people.

The trick to an enduring power is to have a 
broad and deep reserve of the “soft power” of 
influence – and to be able to back it up with 
hard power when necessary.

But with Donald Trump, it’s been hard power 
all the way. And if your only geopolitical tool 
is the hammer of hard power, everything 
looks like a nail... even if hard power alone 
might do more damage than good.

It’s been a sharp turnaround from the post-
war era of Kumbaya-join-hands of American 
hegemony. The so-called liberal international 
order championed democracy, trade, and 

generation – at the most – of losing its top spot.

Strategists from investment bank Goldman 
Sachs earlier this year warned that nosebleed 
levels of borrowing by the Fed were triggering 
“debasement fears” about the dollar – which 
could bring about inflation and the end of 
the dollar’s dominant position. In October, 
the Financial Times warned that the U.S. 
has “squandered its exorbitant privilege” as a 
reserve currency.

What happens when the rest of the world gets 
tired of the U.S. dollar? The value of it will 
drop. Again, that’s not happening tomorrow... 
There’s nothing that’s about to replace it. But 
markets have a way of figuring things out... 
creating solutions where one doesn’t exist. And 
the time of coming up with a solution to the 
U.S. dollar might be sooner than anyone thinks.

‘Hard Power’  
Isn’t Made for Endurance

On the global stage, the United States has 
become a bully. And that matters for your 
portfolio... in a way you might not think.

Under Trump’s “America first” approach 
to dealing with the rest of the world, the 
U.S. has ignored or abandoned long-held 
security and multilateral arrangements and 
commitments – such as pulling away from 
allies in Europe and from NATO, leaving the 
critical Treaty on Open Skies for arms control, 
and suspending funding to the World Health 
Organization in the midst of a global pandemic.

The government also weaponized trade 
deals and adopted a transactional (instead of 
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human rights – generally with American 
leadership and heavy funding – via an 
alphabet soup of transnational institutions, 
like the United Nations, NATO, the 
International Monetary Fund, the World 
Trade Organization, and many others.

With the U.S. at the head of the table, these 
organizations weaved together the disparate, 
and often conflicting, national military, 
economic, and political interests of the 
countries of the world.

Meanwhile, American do-good interventions 
in dozens of countries around the world 
have often dominated the country’s foreign 
policy agenda, despite the absence of any self-
interest... beyond wanting to make the world 
a better place for all, and (of course, until the 
1990s) keeping the world as free as possible 
from the stain (or is it a virus?) of communism.

Are we going back to that with Joe Biden? 
Not so fast.

It’s easy to forget, though, that the post-Cold 
War period up until Donald Trump – a time 
during which most living American adults 
came of age – was historically anomalous. As 
a recent article from Foreign Affairs magazine 
– subtitled “Why This Could Be an Illiberal 
American Century” – explains...

Trump’s ‘America first’ approach to foreign 
policy has deep roots in U.S. history. 
Before 1945, the United States defined 
its interests narrowly, mostly in terms of 
money and physical security, and pursued 
them aggressively, with little regard for 
the effects on the rest of the world. It 

espoused liberal values such as freedom 
and liberty but applied them selectively, 
both at home and abroad. It formed no 
alliances besides the one it signed with 
France during the Revolutionary War. 
Its tariffs ranked among the highest 
in the world. It shunned international 
institutions. The United States was not 
isolationist; in fact, its rampant territorial 
expansion inspired the envy of Adolf 
Hitler. But it was often aloof.

It’s easy to forget, 
though, that the post-

Cold War period up until 
Donald Trump – a time 

during which most living 
American adults came 

of age – was historically 

Slow-moving demographic changes that 
benefit the U.S. – and put the economic 
growth of most other countries at risk – 
combined with greater automation of the 
global economy may reduce the reliance of 
the United States on other countries. A slow 
realization that a lot needs to be fixed in the 
U.S., from race relations to infrastructure to 
education, may accelerate the “America first” 
agenda regardless of who’s president.

What does that do to stocks’ prices? No 
country – not even the United States – is an 
island. Global supply chains are global, and 
consumers are all over. Until recently, trade 
was a centerpiece of global economic growth. 
If the supremacy of hard power leads to a 
reversal of these trends and a reversion to a 
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So the U.S. stock market derates to emerging 
market valuations... the sun sets on the 
dominance of the dollar... and “America 
first”-style hard power is the only currency of 
American power: It sounds like a tough time 
to be an investor in the United States.

Or... maybe the United States and its investors 
continue to be extravagantly lucky – like an 
old-timey movie’s blindfolded drunk who 
miraculously misses getting flattened by a 
falling safe, weaves through traffic untouched, 
and doesn’t misstep when he’s on a tightrope.

The equivalent of that would be the 
chasms that divide the American electorate 
miraculously heal, allowing for sensible 
legislation and quiet elections, and the de-
politicization of much of the American 
economy... a restoration of faith in the global 
leadership of the United States and the U.S. 
dollar... and a return of a more benign and 
less dog-eat-dog global environment.

But it probably won’t unfold like that. The 
Great Man has changed the course of the 
supertanker of state. Whoever is the American 
president, we now live in a different reality.

And you should also have a financial Plan Z 
in place for whatever American foreign policy 
or the U.S. dollar brings to your door. That 
should include...

Gold It’s the best long-term store of value 
of any asset. It’s fantastic disaster insurance 
– when bad things in the world happen, 
the price of gold rises. Gold benefits from 
the Federal Reserve printing lots of cash. 
When the value of the U.S. dollar weakens 

permanent “America first” mentality (even if 
it’s a “PG” rated version rather than Donald 
Trump’s “R” rated iteration), companies and 
markets will suffer.

Maybe the United States 
and its investors continue 

to be extravagantly 
lucky – like an old-timey 

movie’s blindfolded 
drunk who miraculously 
misses getting flattened 
by a falling safe, weaves 

through traffic untouched, 
and doesn’t misstep when 

he’s on a tightrope.

How to Invest in Our  
Current Reality

But what about Joe Biden? The new 
president-elect will be an evening mug of 
warm milk predictability compared with the 
Day-Glo Tequila Monster Triple Headache 
that has been Trump’s swamp-upending, 
ally-insulting, incompetent-authoritarian, 
explosive impulsiveness and volatility.

The problem, though, is that the toothpaste is 
out of the tube... The U.S. has shown what it 
can be and what it’s capable of. Once you’ve 
experienced Dr. Jeckle’s Mr. Hyde, you know 
he lurks under the surface, and it’s just a 
question of time before he’s back again. Four, 
or eight, or even 20 years of calm, predictable 
decency won’t put to bed the notion that 
the United States is one election away from 
bringing back a Mr. Hyde.
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relative to other currencies, the price of gold 
tends to rise. It’s a great way to diversify a 
portfolio that’s full of stocks, bonds, and 
real estate. There are lots of ways to own 
gold (click here for the best gold stock to 
own right now per Bill Shaw, Stansberry 
Research’s gold expert)... but however you 
do it, be sure you own some. 

China It’s only a question of time – and 
mathematics – before China is the world’s 
largest economy. There is a massive wall of 
Chinese domestic money going into the 
country’s stock market... And meanwhile, 
foreign money is also increasingly buying 
Chinese shares after years of largely 
ignoring the stock market of the world’s 
second largest economy. The Chinese stock 
market on a CAPE basis is about half the 
valuation level of the U.S. stock market. 
Since China’s economy is still growing fast 
(6% per year pre-coronavirus), corporate 
earnings have the wind at their back... 
and that’s great for share prices. If there’s 
a global stock market correction, Chinese 
shares will fall as well... But over the long 
term, you’re missing out if you don’t have 
some money in China.

Cash It’s no good if you’re land- (or 
asset-) rich, but cash-poor. Owning real 
estate is great – and necessary – for you on 
that 1,000 times-in-waiting little crypto. 
But make sure you always have enough 
crisp Ben Franklins – the most spoken 
language in the world (for now, at least) – 
nearby, for whatever might happen. It’s far 
better to have them and not need them... 
than to need them but not have them.

U.S. stocks For now and until there’s a 
viable alternative, the American stock, bond, 
and currency markets are the world’s biggest 
and most important. They’re a magnet 
for capital. Continued stimulus from the 
Fed will prop up valuations. And there are 
pockets of safety within U.S. markets where 
the challenges we’re talking about here 
will matter a lot less... in capital-efficient 
companies, in free cash flow powerhouses, 
in dividend kings, and in other bulletproof 
stocks where you’ll be insulated from 
the changes of coming years. Dr. Steve 
Sjuggerud, who has been in the pages 
of American Consequences many times 
before, recently shared a game plan for how 
to preserve your wealth heading into 2021.

Let Time Work for You...
OK, so it’s all right to be concerned about the 
direction of the world... But it’s not all right 
to act that way with your money. When you 
find an investment that you’re comfortable 
with that will survive the noise of politics and 
macro instability over the long term, stick 
with it so that the magic of compounding can 
work for you.

Compounding, which Albert Einstein called 
“the greatest mathematical discovery of all 
time,” is simply staying invested and reinvesting 
your returns, instead of taking them out of the 
market. And it’s probably helped more people 
build wealth than all the other investment 
strategies in the world put together.

In challenges, there are opportunities... but 
you have to see both to thrive.

https://orders.stansberryresearch.com/?cid=MKT451724&eid=MKT502789&step=start&plcid=PLC085306&SNAID=%25%25SNAID%25%25&encryptedSnaid=%25%25ENCRYPTEDSNAID%25%25&emailjobid=%25%25jobid%25%25&emailname=%25%25emailname_%25%25
https://orders.stansberryresearch.com/?cid=MKT451724&eid=MKT502789&step=start&plcid=PLC085306&SNAID=%25%25SNAID%25%25&encryptedSnaid=%25%25ENCRYPTEDSNAID%25%25&emailjobid=%25%25jobid%25%25&emailname=%25%25emailname_%25%25
https://orders.stansberryresearch.com/?cid=MKT498167&eid=MKT502786&step=start&plcid=PLC085304&SNAID=%25%25SNAID%25%25&encryptedSnaid=%25%25ENCRYPTEDSNAID%25%25&emailjobid=%25%25jobid%25%25&emailname=%25%25emailname_%25%25&assetId=AST157782&page=1
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By P.J. O’Rourke

 AN ARTICLE THAT  
 WASN’T SUPPOSED TO  
 BE ABOUT POLITICS 

What's The Point?

As if anything could take anybody’s mind off 
politics the week before the election. 

I meant to spend a few days without having 
any political thoughts. Yet political thoughts 
– like the ruffed grouse, woodcock, and 
pheasants I was hunting – kept popping up 
in the woods, the same way politicians keep 
popping up in the media.

I was tempted to start pretending the birds I 
was shooting at were certain politicians. I didn’t 
do that. My aim might have been better if I 
had. But I don’t believe in shooting politicians. 
For one thing, they’re hard to clean. Also, 
shooting politicians would be wrong...

Although, it might be OK to trap them... 
using humane Havahart live-catch traps, 
of course. Then you could release the 
politicians in some distant political wilderness 
(let’s call it a “Lowlife Refuge”). Set them 
loose, for example, in Seattle’s Capitol Hill 
Autonomous Zone, which I understand is 
currently unoccupied.

The week before the election, I went bird 
hunting... to take my mind off politics.

Photograph of P.J. O'Rourke and Clio  
by Frank Saul.



64 November 2020

each other’s way and make sure accidents 
don’t occur. That’s why we wear blaze orange 
hats and vests. I suppose that voters wearing 
red MAGA caps and pink pussyhats is 
somewhat equivalent.

Nonetheless, bad things can happen in the 
woods. An innocent hiker can get mistaken 
for a two-legged deer that left its antlers at 
home. A harmless mountain biker can be 
confused with a moose on wheels. And bad 
things, obviously, can happen at the ballot 
box. An idiot, according to the dictionary, is 
a person with a mental age under three. Some 
hunters are idiots. Some voters haven’t yet 
reached that stage of intellectual development.

I mostly do trust my fellow hunters. But 
I’d have more trust in my fellow voters if 
voting required adherence to as many rules 
and regulations as hunting does. I have my 
state’s booklet of official hunting and trapping 
regulations at hand – it’s 40 pages long.

Unlike voters with voting, hunters are 
required to prove prior experience with 
hunting. To get a license, a hunter must 
produce either a license from a previous 
year or possess a “Hunter Education Card.” 
Otherwise, a hunter is required to complete 
the state’s two-day Hunter Education Course.

Below is what my booklet of official hunting 
regulations says about that course. I have 
changed the wording – using cross-outs and 
bracketed inserts – to show what a “Voter 
Education Course” might be like:

In a Hunter [Voter] Education Course, 
you’ll learn about firearms and archery 
[legislative and regulatory] safety and 

Then I began to feel bad about comparing 
noble upland game birds to such lowly things 
as seekers of elective office. After all, the birds 
so excel the politicians in grace and beauty 
(not to mention taste).

Also, I have a way of finding excellent game 
birds. But I do not have a way of finding 
excellent politicians. And, looking around at 
who gets elected in America, nobody else does 
either... We need a political version of my 
method of discovering what I’m hunting for, 
which is my bird dog Clio.

She is a Brittany spaniel with a superbly 
sensitive nose. She can detect from dozens of 
yards (with no yard signs needed) pheasants 
in the tall grass, grouse in the high trees, and 
woodcock in the alder bush thickets. She pins 
them down and points them, giving me an 
opportunity to – so to speak – “elect” them 
with my shotgun.

Hunting dogs are very smart. They can learn 
to pursue any quarry. What we need to do 
is train hunting dogs to sniff out virtue, 
integrity, firm character, worthy principles, 
and good leadership. Then put the dogs on 
the campaign trail.

What happens after that will be up to us 
and our fellow “hunters” – the American 
electorate.

One thing that’s important to remember 
when you’re in the hunting field is that you’re 
not the only hunter out there during hunting 
season... just like you’re not the only voter out 
there on Election Day.

We hunters have to trust each other. But we 
also have to take precautions to stay out of 
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child development – who better to father our 
flock than the father of our country, George 
Washington?

But as well-bred and as carefully reared as 
our newly hatched political poultry may be, 
we can’t just send them from their pens into 
the political wild. They would be easy prey 
for Washington wolves, Capitol Hill coyotes, 
House hyenas, Senate snakes, and Oval Office 
omnivores.

I think what we’ll have to do is gather 
everyone who ran for office in 2020, put 
them in a cage, place the cage just outside 
the chicken wire surrounding our new and 
improved fledgling politicians, and have 
Barbara and George tell them: “This is what a 
predator looks like!”

handling [prudence and accountability], 
outdoor [inside smoke-filled room] 
safety and survival skills, hunting 
[Constitutionality of ] laws, and your 
responsibilities as a hunter [voter].

Meanwhile, as I proposed earlier, our hunting 
dogs – trained to seek virtue, integrity, character, 
principles, and leadership – have been roaming 
the political landscape trying to find decent 
candidates. What if they come up empty?

I’m familiar with this dilemma, as a hunter 
as well as a voter. My state’s population has 
been growing. More homes, stores, and 
commercial buildings have been built in what 
used to be bird covers. With fewer farms and 
orchards and more timbering and paving, 
the number of wild game birds is down. One 
answer to the problem is to breed game birds 
in captivity and put them out on hunting 
preserves. This is already being done both 
privately and by the state’s Fish and Game 
Department.

Maybe we could do the same thing with 
politicians. Science has made enormous 
strides in genetic engineering and artificial 
insemination. Perhaps we could raise a flock of 
new politicians. And possibly, with judicious 
use of DNA replication, we could breed much 
better politicians than we have now.

My personal preference would be for an egg 
donation by Margaret Thatcher and a sperm 
donation from Winston Churchill. (Or make 
that Golda Meir and Nelson Mandela if you 
want more diversity.) To make sure that our 
political “chicks” are raised in a proper family 
environment, I’d clone Barbara Bush. And – 
since a two-parent household is optimal for 

On a previous hunting trip – where we 
managed to keep our minds off politics...  
Left to right: American Consequences Publisher 
Jamison Miller and Editor in Chief P.J. O'Rourke 
with Porter Stansberry’s dog, Scout.
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 WE HAVE THE DATA TO PROVE  
 THAT THINGS ARE LOOKING UP 



I was born in Youngstown, Ohio in 1940 
and raised in Cleveland on the shores of Lake 
Erie. During my formative years, the greater 
Cleveland City Council coined the statement 
that Cleveland was “The Best Location in the 
Nation.” Our rebuttal was Cleveland is “The 
Mistake on the Lake.” In fact, the joke back 
then was that if Christ were to come back to 
Earth in Cleveland, in order to prove that he 
were the Christ, he wouldn’t have to walk on 
the water – heck, anyone could walk on the 
polluted water of Lake Erie – he’d have to 
sink in the water.

A quote from the time:

“Anyone who falls in the Cuyahoga does not 
drown. He decays.”

(Cleveland citizen quoted in Time magazine, 
August 1, 1969)

The growth of the 19th and 20th centuries 
was borne by the waterways that transported 
goods, people, and unfortunately, waste. The 
Cuyahoga River became so polluted with 
industrial waste that it caught fire 13 times! 
Due in part to the 1969 Cuyahoga fire, 
Congress passed the National Environment 
Policy Act (“NEPA”) in 1970, which led to 
the creation of the Environmental Protection 
Agency (“EPA”) and the Clean Water Act 
– the last of which mandated that water be 
clean enough for humans and fish to safely 
swim in and devoted funds to cleanup efforts. 
By the 2000s, the Cuyahoga River and Lake 
Erie met or exceeded most EPA benchmarks.

Today, Lake Erie is clean. The Cuyahoga 
River no longer catches fire, and each breath 
of air in Youngstown is no longer five 
calories... Even the Hudson River isn’t so 
polluted.

American Consequences 67


CLICK 
HERE 
TO READ  
THE WEB 
VERSION

There is little that I can say or write about the current wonderful state of 
affairs of the U.S. that Debbie Downers can’t rebut. If you are hell-bent on 
making the negative case, there’s no changing your mind. But if you’re open 
to facts and logic, there’s one hell of a good case to be made for being 
grateful for all we do have and to be optimistic about the future. And as an 
80-year-old economist, I firmly believe that the glass is half full...

By Arthur B. Laffer, PhD

https://americanconsequences.com/the-best-is-yet-to-come/


worked miracles, and we’re a lot better off as 
a result. Today, retail price competition is the 
standard, and consumers are the winners.

Airlines and trucking were deregulated under 
President Jimmy Carter and championed 
by Senator Ted Kennedy, if you can believe 
it. Forty years later, real airline prices have 
dropped by half, and Americans travel by 
air five times more frequently. To boot, the 
reduction in airline prices has not come at 
the cost of safety, reduced wages, or lower 
customer satisfaction. And if you think air 
travel is better, just look at what Uber and 
Lyft are doing to make taxi prices and services 
better... Wow!

Zillow, Hospitals,  
and Alexa

On May 1, 1975, the 183-year era of fixed 
commissions for stock transactions ended. 
Negotiated commissions on Wall Street 
brought commissions for buying and selling 
a share of stock in a company from 20 
cents to way less than a penny. Due to the 
deregulation, barriers to enter the market 
were torn down, allowing many more 
households to invest in the stock market.

Only around 15% of households had some 
degree of exposure to equities in 1975. Three 
decades later, this figure would skyrocket to 
around 50%. Now, it’s almost the industry 
standard to have zero-commission trading. 
Soon the brokerage industry for stock traders 
will be emulated by real estate brokering 
firms. Zillow is the future...

After some 40 years of literal stagnation, real 

Taxes, Walmart,  
and Uber

In 1946, the highest federal marginal income 
tax rate was 94%. That’s right, 94%! Imagine 
the debates in Congress that had to approve 
such a number. The Conservatives argued that 
94% was okay, but 98% would be “gouging.” 
All the while, their Liberal counterparts 
argued that 90% would be a giveaway to 
the fat-cat richies. President Harry Truman 
actually signed that legislation into law.

Today, the highest federal personal income tax 
rate is 37% and had fallen to a low of 28% 
under President Reagan. The same pattern 
applies to the corporate tax rate, which is now 
at its lowest level (21%) in a century.

In 1976, only one state, Nevada, did not 
have a state estate tax. Today, 32 states have 
no estate tax, including California where the 
inheritance tax was eliminated in June 1982 
by a vote of the people (62% support).

The state inventory tax has also all but 
vanished in the U.S. In 1946, there were only 
two states that allowed workers to choose if 
they wanted to belong to a union (the right 
to work) – Arkansas and Florida. Today, more 
than half of all states are right-to-work states, 
including Michigan and Wisconsin if you can 
believe that. In fact, the percentage of union 
workers in the U.S. has tumbled.

In the 1950s and 1960s, it was against the 
law for any store to sell products at a discount 
below the manufacturer’s suggested retail 
price (“MSRP”). There was no Walmart, 
Costco, or Home Depot. Deregulation 
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median household income is at the highest 
level ever recorded as of 2019, and just posted 
the largest year-over-year increase at 6.8% 
from 2018 to 2019. Purchasing power for 
Americans is rising to unprecedented levels...

Almost 20% of the U.S. economy is medical 
services, which is about as backward and 
inefficient as an industry can be. Virtually 
no one – not even your doctor – knows what 
the true cost or true quality of medical services 
are. People entering emergency rooms are not 
told anything about prices or services, and then 
three weeks later, they get outrageous out-of-
network bills... It’s called surprise billing.
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All of this is on the cusp of changing. Medical 
transparency, eliminating surprise billing, and true 
competition are the wave of the future. I can’t wait 
to see a competitive future medical market.

Not only are Americans able to buy more 
with their dollar, but the products and 
services we purchase are making our lives 
much more efficient. Take, for example, the 
telephone... I can remember rotary phones 
and needing an operator to reach the party I 
wanted to call.

Now, we have smartphones with speed-dial, 
Siri, Alexa, and video-calling. We basically 
have a computer in the palm of our hands. 
We can search for almost anything we’d like 
in a matter of seconds. Information which 
was once contained in the archives of old 
libraries is now publicly available and ready to 
be scoured.

Sources: Census Bureau
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of smog. The smog, which scientists tied to 
automobile use, made irritated eyes, irritated 
respiratory tracts, chest pains, cough, nausea, 
and headaches regular occurrences and led 
to long-term lung damage. In 1947, things 
became so bad that the city started the Air 
Quality Management District (“AQMD”) 
and began monitoring smog levels.

The AQMD passed rules limiting emissions 
from cars, factories, and farms (back then, 
tires were often burned to keep crops warm). 
The guidelines were enormously successful 
in reducing smog levels. A 2016 study found 
smog reduction was critical to improving the 
health of children in Southern California.

It wasn’t all that long ago in Los Angeles 
that the calendar was riddled with three-
stage smog alerts where students in the valley 
were required to stay home. No longer! Just 
look at the chart of air pollution in the L.A. 
Basin. Air quality has improved so much 

Smog and Crime
On January 20, 1981, when my personal 
hero Ronald Reagan took office, the 30-day 
Treasury bill yield was 21.5%. Today, it’s 
virtually zero. In the late 1970s and early 
1980s, the rate of inflation was well in the 
double digits. Today, it’s less than 2%. What’s 
not to love?

Arthur Okun, a Yale professor of economics, 
coined the “Misery Index,” which is the sum 
of inflation and unemployment at any given 
time. Just look at how this index has evolved 
over the years (below). It’s got to make you 
a little proud given where we were just prior 
to the pandemic. We haven’t had it this good 
since the mid-1950s...

A running joke used to be a charcoal-gray 
postcard entitled, “L.A. on a Clear Day.” In 
1943, Los Angeles documented its first cases 

201920132007200119951989198319771971196519591953

4%

6%

8%

10%

12%

14%

16%

18%

20%

22%The 'Misery Index' 
(1950 to 2019)

Source: BLS

In
d

e
x V

alu
e



American Consequences 71

that the AQMD had to change their scales of 
measurement.

Over the 30-year period ending in 2006, the 
percentage of days per year in the L.A. area 
that violated federal air quality standards 
fell from more than 50% to less than 10%. 
In addition, the number of federal “health 
advisory” days per year in California had 
fallen from 166 to 11 over the same period.

The U.S. withdrawal from the Paris 
Agreement has been used to label the U.S. as 
anti-environment... But the chart above gives 
us a fresh perspective. We’re doing a great job 
protecting our environment.

According to the National Highway Traffic 
Safety Administration (“NHTSA”), in 1966, 
there were 25.89 motor vehicle fatalities per 
100,000 people. As of 2018, that number 
plummeted to 11.17. Highways are better, 
cars are more advanced, and drivers are safer.

In the 1950s, the joke was that if you’re too 
drunk to walk, then drive. Alternatively, if 
you’re so drunk you see two roads, then close 
one eye. Drunk driving today is known for 
being the killer it is, and law enforcement has 
made a huge difference.

Violent crime has also dropped dramatically 
over the past 30 years. According to FBI 
statistics, in 1991 there were 758 violent 
crimes per 100,000 people. As of 2019, this 
statistic was cut in half – only 379 violent 
crimes per 100,000 population. And believe 
me when I write that crime statistics are more 
accurate today than they have ever been.
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THE BEST IS YET TO COME
the economy was in an exceptionally strong 
state when the virus hit. If the economy had 
been in a state of depression or recession, the 
impact would have been a whole lot worse. 
Second, the medical facilities in the U.S. were 
also up to the challenge of a pandemic and 
responded quickly and effectively.

In early 2020, the U.S. economy was in 
as good a shape as could be hoped. The 
unemployment rate was at its lowest 
level since 1969, and the economy 
was experiencing its longest period of 
uninterrupted economic expansion in history, 
lasting 128 months from June 2009 to 
February 2020. And as long as the expansion 
had lasted, there still was no sign that it was 
slowing down. On the medical front, the U.S. 
was better prepared than most other OECD 
countries, as illustrated by the number of 
ICU hospital beds per 100,000 of population.

COVID-19
Everyone knows how much damage the 
coronavirus pandemic has caused worldwide. 
But from my perspective, the U.S. has done 
an amazingly good job given how dangerous 
this virus is.

The story of the coronavirus pandemic and 
the economy is not one of whether things 
have been bad or not. Things have been bad... 
But as of today, the U.S. is way off its earlier 
lows from both an economic and a health 
perspective. The real story revolves around 
just how bad the coronavirus’s impact has 
been on U.S. health and on the economy, and 
how quickly both are recovering.

And here again, the news is positive. The 
impact of the coronavirus on both U.S. 
health and the economy could have been a 
lot worse than it was for two reasons. First, 
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The economy, in conjunction with the 
medical community, performed as well as any 
economist could have hoped. To represent 
what has already happened and as a harbinger 
of things to come, we present two graphs 
that illustrate the chain of events in the U.S. 
economy...

We have recouped over half of the jobs lost 
at the onset of the pandemic.

For a quick summary of all the advances we’ve 
had in medicine to combat the coronavirus, 
I’ve plotted the weekly case fatality rate for 
the U.S. to give a quick glimpse of how well 
the U.S. medical community has responded...

Case fatality rates are descending rapidly. 
Medical advances such as vaccines are near 
at hand, and treatment remedies for those 
afflicted have improved immensely. We can’t, 
at present, anticipate a pandemic, but once 
there is one, we know how to respond.

Arthur B. Laffer, PhD is known as “The 
Father of Supply-Side Economics.” 
Dr. Laffer was a member of President 
Reagan’s Economic Policy Advisory 
Board for both of his two terms (1981-
1989).  In 2019, Dr. Laffer was awarded 
the Presidential Medal of Freedom 
by President Donald Trump. Dr. Laffer 
currently sits on the board of directors 
or advisors of a number of private and 
public companies and has authored 
numerous books.
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Lastly, to go full circle: The bald eagle is back, 
black-footed ferrets are making a rebound, 
and the blue whale is once again roaming the 
seas in large numbers. The best is yet to come 
for America...

We have recouped more 
than half of the jobs lost at 
the onset of the pandemic.
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CLICK 
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TO READ  
THE WEB 
VERSION

VIRTUAL 
THANKSGIVING

THE VIRTUES OF A 

https://americanconsequences.com/virtual-thanksgiving/
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By Alice Lloyd

We gather  
together to ask… 
that we actually  

not gather, after all.  
Maybe next year!

VIRTUAL 
THANKSGIVING

THE VIRTUES OF A 
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I’ve never really understood why... He’s 
generally a pleasant enough person who 
enjoys the presence of his family. Or at least 
he’s managed to convince us that he does. He 
likes pie and loves America.

He is among the majority who stoically 
tolerate staple holiday dishes – the mandatory 
cranberry sauce, even the turkey itself – that 
they secretly can’t stand: 68% of respondents 
to a survey conducted by the Harris Poll 
last year confessed that there is at least one 
Thanksgiving dish they hate but dutifully 
eat anyway. (The tradition of choking down 
a lovingly homemade meal every year in a 
battle against your tastebuds strikes me as 
the all-American height of good-humored 
domesticity, but hey what do I know?)

And, come to think of it, cranberry’s not 
the crux of the problem. Dad has a go-to 
gripe about Thanksgiving’s status as a “made-
up holiday.” Which I think – though I’ve 

VIRTUAL THANKSGIVING

never asked – has something to do with the 
cartoonish goofiness of the Mayflower myth... 
A three-day feast in the fall of 1621 that was 
host, according to one attendee who took 
notes, to 90 Wampanoag natives and 53 
Pilgrims does not easily equate to the genesis 
of America as we know it.

From the perspective of someone who’s spent 
his whole life in New England, this fatigue 
sort of makes sense. And, as far as patriotic 
feast days go, Memorial Day and the Fourth 
of July are more meaningful commemorations 
of the glory and sacrifice, the classic united-
independence paradox that makes our mighty 
nation the indomitable mob that we are and 
will remain.

Meanwhile, Thanksgiving commemorates 
a pretty much “madeup” version of what 
a few dozen guys with silly hats and 
overbearing beliefs may or may not have 
eaten at some point after their boat landed, 

My father doesn’t like Thanksgiving.

https://news.instacart.com/turkey-day-expos%C3%A9-how-americans-really-feel-about-the-big-dinner-c7dbdf1146f7
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Headcounts are coming up 
short, and family traditions 

that have run uninterrupted 
for generations are on 

hiatus – out of concern 
for the health of our more 

vulnerable loved ones, and, 
for the more civic-minded, 
in keeping with the kibosh 

on interstate travel. 

in an historically-questionable comity with 
the native people they met... far from the 
first Europeans this tribe had encountered. 
So maybe my dad – and I’m probably only 
saying this because I haven’t seen him in 
several months – has a point...

And yet even so, when COVID-19 closed the 
world back in March, the silver lining this 
committed Thanksgiving-disliker came up with 
to boost our far-flung family’s flagging spirits 
was an uncharacteristic note of gratitude: that 
at least Thanksgiving wasn’t canceled.

He reasoned it was a blessing of sorts that 
quarantine caught us on the cusp of spring, 
when the days were getting longer and the 
weather more amenable to masked walks 
around the neighborhood and, eventually, to 
afternoons reading on the hammock in the 
sun. That it caught us on the cusp of spring 
instead of hitting us, well, now and disrupting 
what he had always claimed as his least 
favorite tradition. “Just imagine,” he’d said, “if 
this were all happening in November, when 
the only bright spots on the calendar were 
events requiring us to gather together indoors!”

Where I come from, intrafamilial 
exhortations to look on the bright side must 
be in want of sarcastic comebacks. But it was 
a scary, lonely, uncertain time, so we took 
a moment and dutifully contemplated the 
relative upside of canceling any season other 
than the one that’s jam-packed with most 
people’s favorite homecoming holidays. Never 
pausing to guess, of course, that in time those 
too would be called off.

And here we are, nine months later... It’s 

still a scary, lonely, uncertain time. The only 
difference is that it’s worse. It’s colder and 
darker out. COVID-19 cases are rising in 
midwestern states and failing to subside 
fully in former peak-crisis regions. Half the 
country is gnashing their teeth about the 
election while the other half, let’s face it, is 
gnashing theirs right back. And the only 
bright spots on the calendar, to borrow a 
phrase, are a slew of family festivities that will 
have to be conducted via Zoom – what we 
were once foolish enough to give thanks for 
not having to do – the artificial awkwardness of 
which now looms in the ever-nearer future...

In a normal year, this is the pre-Thanksgiving 
stretch of days when the veteran hosts 
and hostesses among us carefully confirm 
headcounts and double-check which weird 
cousins are vegan or paleo – when the 
cheerful overwhelm of Christmas being closer 
than it seems sets in, and with it all the gifts 
left to buy and cards unsent. There’s a nip in 
the air, leaves crunching underfoot, maybe 
the first snow in the forecast, a candle in the 
window and on the other side a warm kitchen 
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https://www.cnn.com/2020/11/11/health/us-coronavirus-wednesday/index.html
https://newyork.cbslocal.com/2020/11/09/ny-covid-spike-cuomo-warning/
https://www.almanac.com/winter-extended-forecast-farmers-almanac


The annual crop of hulking 
40-pound mega-turkeys 
is getting a reprieve this 

year, with smaller turkeys 
in higher demand. But the 

rest of us are out of luck 
– even my father who, 

while he professes not to 
like Thanksgiving, likes 

loneliness even less.

It’s not easy to turn down invitations, in 
the interest of our relatives’ health. I keep 
thinking about a Hill staffer I met last week 
standing in line for a COVID-19 test. She’d 
spent what felt like hours on the phone with 
her somewhat senile grandmother in recent 
days, patiently explaining that, yes, she missed 
her and, yes, she wished she could visit for 
Thanksgiving – but that the family had 
decided not to gather for a reason, that the 
risk was too great, and that it simply wouldn’t 
be safe. (I happen to have eavesdropped on 

a portion of one such call shortly before we 
met... It was heartbreaking.)

We all know the statistics... the 10 million 
cases and counting, the national death 
toll approaching a quarter of a million 
Americans. And we know intuitively, if not 
from firsthand experience, that for every 
COVID-19 death there are countless more 
lonely men and women aching to reunite 
with family and friends they can’t safely see 
yet. Plus, COVID-19 makes the customary 
extended big-group gathering not just an 
unconscionable health hazard, but also a 
punishable crime for those who’d customarily 
make an interstate trek. (Not very many, but 
some travelers have been fined for breaking 
quarantine rules.)

The annual crop of hulking 40-pound 
mega-turkeys is getting a reprieve this year, 
with smaller turkeys in higher demand. 
But the rest of us are out of luck – even my 
father who, while he professes not to like 
Thanksgiving, likes loneliness even less.

In the spirit of silver linings, however, 
spending the holiday at home – and joining 
the extended family over Zoom – doesn’t 
have to be so bad. In fact, it has its own 
improbable upsides we may not all have taken 
the time to consider. For one thing, gathering 
your family via livestream on Thanksgiving 
means you can eat whatever you want – and 
not eat whatever you don’t want. It means you 
don’t have to wear a belt. It means you can 
mute the audio on the entire clan, if you so 
choose, at the moment that the subject of the 
presidential election arises.

rich with those wafting Thanksgiving smells: 
clove, cinnamon, whatever “mince” is... 
Except, of course, not this year.

Headcounts are coming up short, and family 
traditions that have run uninterrupted for 
generations are on hiatus – out of concern for 
the health of our more vulnerable loved ones, 
and, for the more civic-minded, in keeping 
with the kibosh on interstate travel. Grateful 
for our health, and thinking of those we’ve lost, 
Americans are following the CDC’s guidance 
and staying home – or else they’re already 
several days into a pre-travel quarantine.

VIRTUAL THANKSGIVING
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https://www.marketwatch.com/story/the-pandemic-is-bringing-smaller-turkeys-back-to-thanksgiving-tables-after-a-long-exile-11604962598
https://coronavirus.jhu.edu/map.html
https://www.cdc.gov/quarantine/aboutlawsregulationsquarantineisolation.html
https://gothamist.com/news/extra-extra-florida-man-fined-breaking-quarantine-nyc
https://www.marketwatch.com/story/the-pandemic-is-bringing-smaller-turkeys-back-to-thanksgiving-tables-after-a-long-exile-11604962598


You might think seeing the familiar faces 
of your family and friends lined up on 

your screen should accomplish the 
intended effect. But a little planning 
ahead could make the whole thing 

much more bearable...

As most of us know by now, virtual events 
– especially of the fun-for-the-whole-family 
variety – are nearly impossible to execute 
well. Nearly impossible, but not completely. 
According to the good folks at Country 
Living, sending invitations and creating a 
consistent “vision” or “visual concept” is 
key to tricking your scattered attendees into 
feeling as though they’re in the same place. 
You might think seeing the familiar faces of 
your family and friends lined up on your 
screen should accomplish the intended effect. 
But a little planning ahead could make the 
whole thing much more bearable...

If everyone on the Thanksgiving Zoom 
received a package in the week leading up 
to the holiday, for instance, containing a 
candle and a table cloth or a placemat and 
centerpiece – or, in the true spirit of forced 
family fun, a set of instructions and materials 
to make your own centerpiece – you’d end up 
with a “visual concept” that transcends the 
screen. (And, in all likelihood, it would end 
up a precious keepsake that you’ll spend years 
guiltily debating whether to throw out or save 
for posterity so that they can then feel bad 
about not really wanting it either.)

But if it’s too late or too much hassle to send 
care packages to everyone on the virtual 
guest list, prompting people to pony up 
their own candles shortly before the event 
begins is just as good. It would add a certain 
sacramental edge to the occasion to ask your 
Zoomers to light their candles in solemn 
unison. In general, anything that guests can 
do “together” despite their distance helps give 
your virtual Thanksgiving a sense of structure 
and ritual. Manufacturing some sense of 
ritual is the key ingredient.

Otherwise, not everyone needs to have the 
same menu. (Remember, polling – America’s 
favorite foolproof science – tells us that most 
people dislike at least one staple Thanksgiving 
dish.) But every household can probably 
agree to prepare one recipe in common. If it’s 
traditional for two relatives to prep a certain 
dish together, they might have a separate 
Zoom session exclusively for simultaneous 
cooking and kitchen chitchat.

If you keep your virtual Thanksgiving 
“gathering” judiciously short, you might 
humor those predisposed to replicate the 
experience of hourslong inert togetherness by 
all agreeing to watch The 
National Dog Show 
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https://www.countryliving.com/entertaining/a31998988/virtual-birthday-party-ideas/
https://www.countryliving.com/entertaining/a31998988/virtual-birthday-party-ideas/
https://news.instacart.com/turkey-day-expos%C3%A9-how-americans-really-feel-about-the-big-dinner-c7dbdf1146f7
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splinter off as the day winds down into evening. 
A couple kids might be lying on the floor with 
the dog while another two wander off on a 
lantern-lit walk to hear ghost stories from that 
one spooky aunt, leaving all the uncles to doze 
in front of the big football game. But there’s 
really no room for the long lingering goodbye 
within a group Zoom call. At this point, we’ve 
all seen it attempted, and we know we’ll never 
see it succeed.

One convenient wind-down method could 
be to keep onscreen whoever’s doing dishes 
– provided the screen’s perched at a safe 
distance from the dishwater – to replicate the 
competitive spirit of jockeying for helpfulness 
points. (It’s a tradition in some families, I 
swear!) And since it’s bound to be a smaller-
than-usual gathering, the dishes won’t take 
very long at all even if you’re only pretending 
to do them together. Lingering after a holiday 
meal is a natural impulse... It’s a way to stave 
off goodbye and savor every second until the 
achy moment when you dry the last serving 
dish, close the laptop, and turn around to 
face the first of many such gloomy twilights 
in what’s poised to be our nation’s loneliest 
winter on record.

All of which – both the industrious 
inclination to tidy up right away, and the 
long cold winter and generally uncertain 
future that lie in store for all of us – 
remind me of my dad’s enduring issue 
with the Thanksgiving myth: What even 
is Thanksgiving, really? It had long been 
celebrated almost exclusively in New England 
on various dates in the fall and winter to 
commemorate that famous three-day feast. 

alone in your respective household pods. It 
runs – and trots, and heels, and stands still 
with its nose poised haughtily aloft – from 
noon to 2 p.m., eastern time. You can keep 
in touch via text, pick your favorite breeds 
and place high-stakes bets so that you have 
something more important than politics to 
bicker about as the meal begins. A simple 
scavenger hunt might do well to occupy the 
younger set: Ask every kid to scamper outside 
and find a bright yellow leaf... then, hurry 
and look for a red one! If the party skews 
older, consider a scavenger hunt with family 
photos and other memorabilia – or, if you’re 
really at a loss, perhaps a round of Trivial 
Pursuit: The Drinking Game.

The controversial colonial 
circumstances of the first 

Thanksgiving make its 
straightforward, historical 

celebration less than 
kosher in 2020. But it’s 
not hard, from where 

we are now, to see how 
Lincoln’s canonization of 

Thanksgiving made for 
good wartime politics

As with any event, it’s important to designate 
a master of ceremonies, host, or moderator – 
although I believe “matriarch” is the traditional 
term – whoever knows the most people in 
attendance well enough to draw them out or 
quiet them down, as needed. Timing, too, is 
crucial. More so than at a live family gathering, 
where stragglers reliably roll in late and groups 
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Alice Lloyd is a writer and reporter in 
Washington, D.C., covering culture, 
politics, and the weirdness in between. 
Her work has been featured in the New 
York Times, the Washington Post, the 
Boston Globe, and the Weekly Standard.

(For comparison, the world’s longest Zoom 
call was only 23 hours and 39 minutes.)

When Abraham Lincoln made it a national 
holiday nearly two and half centuries later, 
it was partly at the behest of writer Sarah 
Josepha Hale, who’d made the same request 
of his four predecessors in the office. But it 
was more so in honor of the Union victory 
at Gettysburg that Lincoln designated 
November 26, 1863 the first national 
Thanksgiving. And, this year, when anxieties 
about the dawn of a second Civil War 
are only just beginning to dissipate in the 
aftermath of a tense election, it happens to 
fall on the same day: November 26.

The controversial colonial circumstances 
of the first Thanksgiving make its 
straightforward, historical celebration less 
than kosher in 2020. But it’s not hard, from 
where we are now, to see how Lincoln’s 
canonization of Thanksgiving made for 
good wartime politics. Gathering our frayed 
attention around the sentimental image of 
flinty settlers feasting after a long, perilous 
journey, and before an even longer (and 
perhaps no less perilous) winter in a strange 
new land where the future held nothing but 
mystery – if it’s not outright inspiring, at 
least it’s more relatable all of sudden than in 
years past. It’s the sort of myth that, regardless 
of history, gains meaning depending on its 
spiritual resonance with the challenges of our 
present reality.

I’m lifting this, by the way, from a book 
of popular history I once gave my dad for 
Christmas, and which he then immediately 
gave back to me because he’d already read it: A 

Voyage Long and Strange by Tony Horwitz. It 
opens with a disappointing trip to Plymouth 
Rock and the author’s motivating admission 
that he, like so many of us, knows next to 
nothing about the American continent’s pre-
Mayflower European settlers. (Read the book 
if you’re curious!) The journey that follows 
functionally supports my dad’s dismissal of 
Thanksgiving as a “made-up” holiday.

But the book’s closing scenes go along 
better with his acknowledgement that 
this time of year, and this year especially, 
we just need a reason to gather together 
– albeit only via screen for now. Horwitz 
returns to Plymouth, where he meets a 
mixed-race Baptist minister participating 
in a reenactment. The minister elegantly 
refutes Horwitz’s whole premise with one 
simple point – namely, that “Myth is more 
important than history.” Myth and history 
agree on one key point in the case of the 
Mayflower pilgrims: They made it through 
the winter that followed.

And so, here’s hoping will we, too...

https://www.washingtonpost.com/
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P.J. O’Rourke
I’m thankful that politics is – when all’s 
said and done – such a small part of 
American life.

When we fall in love, we don’t hold state 
primaries to select the person for whom we 
might feel passion. When we get married, 
we don’t let the nation elect our spouse.

Whether to have children and how many 
isn’t on a ballot. (Sometimes – oops! – 
even the parents don’t get a vote.) And 
every small child is bipartisan, being both 
a little Democratic bed-wetter and a tiny 
Republican crying, “Mine!”

We wouldn’t allow Joe Biden or Donald 
Trump to babysit our kids. Joe would 
forget where he put them. Donald would 
sell all their toys.

Our sons and daughters don’t get good 
grades by putting out yard signs asking 
for an A+ on their book report.

We don’t find good jobs by begging 
strangers for contributions to our “find a 
good job” campaign fund.

We don’t mow the lawn by demanding 
that Congress pass a law against grass 
growing. We don’t garden by standing on a 
stump imploring the tomatoes to get ripe.

When it comes to daily life, every vote 
doesn’t count. What counts is just one 
vote – our own personal, private decision. 
Let’s give thinks (and take hope) that this 
is how things will always stay in America.

Buck Sexton
I’m thankful for every second I can 
breathe fresh air without one of those 
stupid masks on my face.

Kim Iskyan
What I’m thankful for… Living in a country 
where wearing facemasks isn’t a political 
statement... having the opportunity 
to immediately apply newly gained 
insight on epidemiology, airborne 
virus transmission and PPE, in real-life 
environments... the possibility that the 
new benchmark for “all around really 
crummy year” won’t be superseded for 
a very long time... all those things that 
I used to take for granted, like hugging 
and shaking hands, and air travel, and 
pubs, and barber shops, and being able 
to go beyond a 5 km radius of my house 
without feeling like a criminal, and visiting 
colleagues (even in Baltimore!)... and a 
coming new year that would have to work 
hard to be worse than this one.
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Laura Greaver

I’m thankful for strong coffee, good wine, 
and my wonderful sons (who make 
me need the coffee and wine). Also 
I’m thankful for this job – It challenges 
and teaches me daily. I work with some 
amazingly talented people, plus I get to 
read all day… one of my favorite things to do. 

Jamison Miller
I’m thankful for the talented people I get 
to work with on a daily basis… Never in my 
wildest dreams did I imagine I would call 
myself a colleague among professionals 
like Trish Regan, P.J. O’Rourke, Buck 
Sexton, and Ron Paul. And I’m thankful 
for my tireless team – we publish some 
incredible content and I couldn’t do it 
without them.

Erica Wood
I’m thankful for my job as the magazine's 
creative director. I'm also thankful for my 
children’s teachers. Being able to work 
from home while my kids are learning 
virtually is a challenge every day… 
sometimes every hour. I am no teacher 
and I thank them for doing all they can 
to stay connected and educate my 
kids. Throughout their life, I have been 
a working mom. Today, I remind myself 
of the silver lining of being able to be 
around them when they are still so young.

Trish Regan 
Thanksgiving, for me, is a time for 
reflection... a chance to be truly grateful 
for our families, our health, and our 
country. For one day, we get to stop what 
we’re doing and consider the wonderful 
people in our lives and the opportunities 
we have. Family is everything to me, 
and I’m incredibly grateful for my 
husband and children. Growing up, my 
grandparents would remind me and my 
cousins on Thanksgiving of the hardships 
and poverty they faced, and how lucky 
we were to have such a blessed life... 
Knowing how my family overcame so 
much adversity to achieve the American 
Dream made me incredibly thankful for 
all they had done to give my generation 
such a wonderful life. My family is living 
proof that America affords opportunities 
like nowhere else – with hard work and a 
positive outlook, anything is possible.

Happy Thanksgiving from the editors and  
staff of American Consequences. 

Now more than ever, we are thankful for our loyal readers...  
Here is a list of some other things we give thanks for.
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By Dan Ferris

On August 22, 2017, Dr. Gad Saad was 
scheduled to speak at Toronto’s Ryerson 
University...

In addition to the 56-year-old behavioral 
scientist, three others were planned for the 
event – including University of Toronto 
professor Jordan Peterson. And what was the 
topic of discussion?

“The Stifling of Free Speech on University 
Campuses.”

But then, less than a week before the event, 
organizers abruptly pulled the plug based on 
“safety concerns.” A spokesman matter-of-
factly told Canada’s National Post at the time...

After a thorough security review, the 
University has concluded that Ryerson 
is not equipped to provide the necessary 
level of public safety for the event to go 
forward. In light of recent events, Ryerson 
University is prioritizing campus safety.

By “recent events,” the spokesman actually 
meant threats of violence from antifa groups.

A protest called “No Fascists in Our City!” 
allegedly worked with members of Ryerson’s 
student government to force the event to be 
canceled. Protest organizers said they didn’t 
want Nazis, white supremacists, anti-Semites, 
Islamophobes, and transphobes in their city.

The perfect irony of shutting down an event 
on a college campus titled, “The Stifling 
of Free Speech on College Campuses” was 
apparently lost on the idiotic protesters.
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of the Stansberry Investor Hour podcast. 
During our 49-minute conversation, he 
talked about the “endless death threats” just 
like this that he has gotten “from various 
groups” over the years... simply for speaking 
his mind.

Through the years, Saad has paid for his views 
in other ways, too...

For example, Saad told me that some of his 
colleagues send private e-mails in support 
of his views... but then refuse to associate 
with him in public for fear of retribution by 
students and other faculty members.

Think about that... These other professors 
won’t speak their minds because they’re 
worried about the potential for (sometimes 
violent and often career-altering) payback.

Saad grew up in Beirut and survived a civil 
war... He clearly has thicker skin than most 
academics.

‘Idea Pathogens’
By now, I hope you’re wondering what’s so 
horrible about Saad’s beliefs and speeches that 
cause him to suffer through death threats from 
protesters and ostracization from his peers.

Saad is an outspoken critic of what he calls 
“idea pathogens”...

And as he explained during our interview, 
he finds that most of these so-called idea 
pathogens are held by the political Left.

(Before I go any further, let me be very clear... 
I’m not here to support or criticize the Left 
or the Right. Frankly, it’s all the same to me. 

And it’s particularly ironic in this case because 
Saad is a Jewish man who literally fled from hate 
as a young child... leaving his home country of 
Lebanon in the mid-1970s as an 11-year-old to 
escape a civil war. Another speaker at the event, 
Dr. Oren Amitay, is a Jewish man married to a 
Japanese woman... And his sister and adopted 
brother are both gay.

Yet as part of this planned event, these folks 
were accused of being racist peddlers of hate.

These other professors 
won’t speak their minds 
because they’re worried 

about the potential for 
(sometimes violent and 

often career-altering) 
payback.

Although the event was ultimately rescheduled, 
one of the speakers was uninvited. And that 
caused even more death threats against Saad, 
this time from another side...

You see, the people who supported the 
original event thought Saad caused the 
disinvitation (which isn’t true, according to 
him). And they made threats on his life in 
retaliation.

Saad, who is also a marketing professor at 
Concordia University in Montreal, said 
his life was turned upside down... He 
required constant protection, including 
security personnel escorting him around the 
Concordia campus, where he mostly stayed 
locked in his office.

Saad recounted this story for a recent episode 
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Neither side will ever get my loyalty until they 
make shrinking the government their No. 1 
priority... And I’m not holding my breath.)

Saad just published a new book earlier this 
month called, The Parasitic Mind: How 
Infectious Ideas Are Killing Common Sense. 
And it’s certainly chockful of controversial 
topics...

The idea pathogens addressed in Saad’s book 
include postmodernism... radical feminism... 
transgender activism... science denialism... 
and the tendency to frame every issue as an 
“either/or” proposition (a malady he calls 
“epistemological dichotomania”). He has 
also been critical of Islam on occasion, and 
suspects that is the cause of some of the death 
threats.

And the attempted suppression of Saad’s 
freedom to speak at Ryerson is hardly 
unique...

In The Parasitic Mind, he reported the 
findings of the Foundation for Individual 
Rights in Education (“FIRE”) – a non-profit 
organization founded in 1999 to focus on 
protecting free speech on college campuses in 
the U.S.

According to Saad, FIRE documented 192 
“disinvitation efforts” (attempts to stop 
invited speakers) at American universities 
from 2000 through 2014. In that span, 
disinvitations were successful as often as 44% 
of the time... and they were three times more 
likely to occur if the speaker is on the political 
Right.

This is ludicrous no matter which way you 
lean politically, though...

Threatening or committing violence against 
someone simply because of their speech is an act 
that violates the very foundation of human life 
on Earth.

Peterson, Saad’s friend and another speaker at 
the Ryerson event, identified the importance of 
speech in his landmark book, 12 Rules For Life 
(which I highly recommend, by the way)...

At the beginning of time, according to the 
great Western tradition, the Word of God 
transformed chaos into Being through 
the act of speech. It is axiomatic, within 
that tradition, that man and woman alike 
are made in the image of that God. We 
also transform chaos into Being, through 
speech...

To tell the truth is to bring the most 
habitable reality into Being... Truth 
reduces the terrible complexity of a man 
to the simplicity of his word, so that he 
can become partner, rather than enemy.

The beginning of Peterson’s quote refers to 
the Book of Genesis, which begins with God 
creating heaven and Earth. From that Bible 
verse...

In that span, 
disinvitations were 

successful as often as 
44% of the time... and 

they were three times 
more likely to occur if 
the speaker is on the 

political Right.
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Violent Assault on Speech
In places all too close to my front door, the 
world is becoming uncivilized...

I live 20 minutes from downtown Portland, 
Oregon. It’s a present-day American city 
where violence in the streets occurs nightly... 
and where, by all appearances, a man recently 
paid for his political and religious views with 
his life.

Michael Reinoehl, a self-described antifa 
supporter and frequent member of the 
Portland protests, admitted to murdering 
an unarmed supporter of President Trump 
named Aaron “Jay” Danielson.

In a TV interview a week later, the victim’s 
friend alleged that Reinoehl just came up 
from behind and killed Danielson... after 
someone in Reinoehl’s group yelled, “We got 
another right here, pull it out,” apparently 
meaning take out your gun and shoot this 
person because he’s one of “them.”

In other words, the killer bashed his 
neighbor’s brains out instead of calling him an 
S.O.B.

This is not the “End of America” that Porter 
Stansberry talks about so frequently. That’s 
an economic and political phenomenon. This 
goes much deeper than that...

This is the End of Civilization as we know it.

For now, it’s admittedly writ rather small in 
the lives of the victim and his killer... but 
what do you think tomorrow will bring?

And what about all those disinvitations FIRE 
catalogued beginning two decades ago?

And the earth was without form, and 
void; and darkness was upon the face of 
the deep... And God said, Let there be 
light: and there was light.

In other words, speech brought order to 
chaos. We, too, bring order to chaos through 
our speech. Here’s my version, which I’ve 
written once or twice before...

The first civilized human was the caveman 
who decided to simply call his neighbor 
an S.O.B. instead of bashing his brains 
out with a rock.

Therefore, by definition, the person who 
threatens violence because he doesn’t like your 
views is anti-civilization.

This is the  
End of Civilization  

as we know it.

Freedom of speech is a fundamental human 
right because life is impossible without it...

All forms of life speak in one way or another. 
In his novel, The Bear, author Andrew Krivak 
writes that all living things speak and that 
“they need it like they need air to breathe.”

Speech is the oxygen of civilization.

If we are not free to speak without fear of 
infringement against our person and property, 
we are not among civilized people... or at the 
very least, our society has become too infected 
with uncivilized people.

As Saad’s episode and the FIRE statistics 
show, this is no mere academic musing. It’s as 
real as the sound of your own voice...

FREE SPEECH
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They’re often attempts to squelch freedom of 
speech through the threat of violence.

When violence is threatened and the 
intended victim backs down, the violence 
has effectively been perpetrated on the 
victim. “Don’t say [blank] or else,” is not 
an unambiguous proposition... It’s as anti-
civilization as the cold-blooded murder of 
Aaron “Jay” Danielson.

As Peterson might put it, the “reality” in 
which you pay for your political or religious 
views with your life is not “the most 
habitable.” I would go a step further, adding 
that it becomes less and less habitable the 
longer such conditions prevail...

Ask anyone who has been a political prisoner 
for a decade or two if they’ve contemplated 
suicide, and you’ll understand exactly what 
I mean about the inhabitability of a world 
where speech is answered with violence. The 
same can be said for the countless folks who 
survived the violence of the Holocaust or who 
fled Nazi Germany.

Saad offered his own list of the non-
negotiable elements of a civilized (he calls it 
“free and modern”) society in Chapter 3 of 
The Parasitic Mind...

I posit that the guaranteed right to debate 
any idea (freedom of speech and thought) 
coupled with a commitment to reason 
and science to test competing ideas (the 
scientific method) are what have made 
Western Civilization great.

The increasingly violent assault on speech 
is rooted in part on the pervasive primacy 
of emotion that has infected academia and 

flooded into the wider world – often via 
social media. That’s why we so often hear 
of some celebrity apologizing for hurting 
people’s feelings or getting fired for stating a 
controversial viewpoint.

We were once a nation of self-reliant people. 
Now it seems too many of us have become 
spineless pansies.

As part of his research for The Parasitic 
Mind, Gaad looked at a variety of university 
mottos...

He found 128 instances of the word “truth”... 
46 of the word “wisdom”... 61 of the word 
“science”... and absolutely ZERO of the 
words “emotion” or “feeling.”

The increasingly  
violent assault on 

speech is rooted in 
part on the pervasive 

primacy of emotion that 
has infected academia 

and flooded into the 
wider world

That’s exactly as it should be!

Universities are founded to pursue truth, not 
to aggrandize (much less protect) students’ 
emotions. And yet today, universities are 
worried enough about emotionally triggering 
students to offer them “safe spaces” where 
their feelings won’t get hurt.

If you wonder what’s going on in academia, 
that’s it right there...
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After decades of such deterioration, whose 
origin most people simply don’t understand, 
people become frustrated – eventually enough 
to make violence an irresistible outlet.

This current situation reminds me of one 
specific line in Ayn Rand’s novel, The 
Fountainhead...

In the book, the protagonist – an architect 
named Howard Roark – proclaims during 
a courtroom speech, “We are approaching 
a world in which I cannot permit myself to 
live.”

I’ve always thought the character went too far 
with that statement...

In an earlier book by Rand, a novella called 
Anthem, the protagonist grabs his girlfriend 
and escapes a totalitarian nightmare to start 
their lives over in the wilderness. And that 
world is much worse than the one in The 
Fountainhead... So how could the better 
world be the one in which the guy 
can’t permit himself to live?

The inconsistency wouldn’t 
mean anything to me if 
Rand weren’t explicit about 
the connection between her 
writing and her philosophy.

You’re paying $100,000 or more so your 
kid can be protected from having his or her 
feelings hurt. That doesn’t exactly seem like 
the best way to get at the truth, does it?

No matter your views on war in general, or 
World War II in particular, we’re not exactly 
the same nation that stormed the beaches of 
Normandy 76 years ago.

Right or wrong, as Americans, we used to 
fight bad guys we believed were threatening 
our way of life and who were already at war 
against our allies. Now, a swath of our society 
– admittedly small right now, but who knows 
for how long – only fights against other 
Americans who speak their minds.

And I do want to make one financial 
connection here...

Speech is to civilization as money is to a 
modern economy.

The violent squelcher of speech infringes 
upon your person. And in a similar vein, 
the central banks and government collude 
to inflate the currency, infringing upon your 
property and person...

They’re essentially mandating that wage earners 
systematically be paid less value than they 
create in the market. All the while, asset price 
increases against the deteriorating currency 
treat the bankers and their friends very well.

Porter recently explained that “money is a 
promise”... And the promise is broken when 
the Federal Reserve prints too much of it – 
corrupting its value and making it impossible 
for wage earners to fully participate in 
economic growth.
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American Consequences 91

I can’t imagine the world becoming a place 
“in which I cannot permit myself to live,” but 
I will say this about Roark’s statement...

The world in 2020 is already a place where 
my wife and I are planning for many worst-
case scenarios...

Where might we go to permanently escape 
the nearby insanity and violence? Idaho? 
Montana?

In recent months, we’ve imagined many 
worst-case scenarios... and have begun 
preparing for all of them.

One of my wife’s biggest fears is a devastating 
earthquake. Hopefully, we’d survive a natural 
disaster in good enough condition to make 
our way to higher ground.

And another is, of course, violence coming 
to our door with no notice. If that happens, 

hopefully we can escape the threatening 
offenders... or if need be, I can keep a 

cool head and shoot straight.

But the scenario in which I 
cannot permit myself to live 
in this world is a place too 
deep and dark for me to 
even contemplate right now. 
And I hope it stays that way 
forever.

Remember, silence is golden unless it helps 
the anti-civilization crowd win.

Speak up. Tell the truth. Don’t let them win.

If you fear violent recrimination or 
ostracization for speaking up, I don’t blame 
you...

I’m the same way. But I’m no longer 
comfortable with my silence... I think it’s 
time for us to remember what Thomas 
Jefferson, one of the Founding Fathers of our 
244-year-old nation, said about liberty in a 
1787 letter...

The tree of liberty must be refreshed from 
time to time with the blood of patriots 
and tyrants.

Don’t misunderstand me... I’m not advocating 
the initiation of violence. I believe that’s 
wrong in all times and places. I’m speaking 
more metaphorically (though, like I said, if 
they bring it to my front door, I might have 
little choice but to shoot back)...

If liberty is a tree, civilization is the only forest 
where it can grow. And your voice is the soil, 
sunlight, and rain that makes that forest grow.

So again, I urge you... Speak up. Tell the 
truth. Don’t let them win.

If liberty is a tree, 
civilization is the only 

forest where it can grow. 
And your voice is the soil, 

sunlight, and rain that 
makes that forest grow.
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By Buck Sexton

Media organizations have declared Joe Biden the president-elect. This is the part 
where we’re told Donald Trump, the President of the United States, should graciously 
concede to his worthy opponent, give a boilerplate concession speech on the 
wonders of a peaceful transition of power, and D.C. insiders get to start preparing for 
the (socially distanced) inauguration parties this winter.

ballot counts – just like what Stalin would do! 
Whatever one may think of Trump’s chances 
of prevailing in court (they’re admittedly not 
high), there’s simply no rational ground to 
act like these Constitutionally sound, entirely 
legal actions to gain transparency into this 
election are a threat to our Republic.

If anything, verifying vote counts through 
the legal mechanisms in place for just such a 
circumstance should be seen as strengthening 
our faith in electoral institutions. The Biden 
campaign should welcome such checks and 
balances within our system. Robust oversight 
of elections in our court system increases voter 
confidence that every legal ballot will be counted.

Sorry, but it’s not going to be that simple.

Despite what you may have heard in the 
press, this election is not over. The Trump 
administration has brought lawsuits in a 
handful of swing states seeking to eliminate 
large numbers of illegally cast ballots, and to 
establish alleged fraud on behalf of the Biden 
campaign.

Instead of allowing these legal challenges 
to play out with our independent judicial 
branch, the media is engaged in an all-hands-
on-deck pressure campaign to malign and 
intimidate anyone who supports President 
Trump and his team into backing off. The 
usual smears against Trump – “he’s a dictator” 
and he’s “destroying our democracy!” – are 
on what feels like a continuous loop in the 
corporate press. CNN and MSNBC are 
acting like Trump bombed Pearl Harbor.

Ah yes, Trump is having lawyers bring 
legal challenges to our courts to address 
irregularities and alleged improprieties in the 

The usual smears against 
Trump – “he’s a dictator” 
and he’s “destroying our 

democracy!” – are on what 
feels like a continuous loop 

in the corporate press.
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WE'RE WATCHING 
TWITTER, SO YOU 

DON'T HAVE TO
Alas, this argument is having no effect on the 
Democrats who have already been dancing 
in the streets in celebration of Biden’s victory. 
Among the media and the Left, there’s now 
an unhinged fury at the mere possibility of 
an overturned election result. Violence broke 
out during the November 15 “MAGA March 
on D.C.” as Antifa and assorted counter-
protestors were caught on video numerous 
times engaged in mob violence against Trump 
supporters. D.C. Metro Police largely stood 
aside and did nothing, as usual.

Can’t you feel all the “healing” and the 
“unity” of a Biden victory?

It turns out that, despite promises to the 
contrary, even the prospect of a defeated 
Trump hasn’t taken the polarization and fury 
out of our politics. The “Orange Man Is Bad” 
ethos of the Democrat Left hasn’t transformed 
into friendly outreach to his supporters. 
Biden voters in the streets aren’t hoping for 
converts, they’re hunting for heretics.

None of this is surprising... Given the 
saturation of political punditry in the 
smartphone and social media era, the 
only way to get attention these days is to 
exaggerate threats from the other side and 
terrify one’s own supporters into clicking on 
just one more link to see what’s next. That 
business model for “journalism” will not 
change in the least whether Trump officially 
concedes or continues this fight long into the 
first term of a Biden administration.

The good news is the founding fathers foresaw 
this kind of ferocious political tribalism. 
That’s one of the many reasons why the 
separation of powers in the Constitution is so 
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ingenious and has been, up to this point, so 
durable. They limited the ability of any one 
branch of government, or any bureaucracy 
within the executive, to the system as a whole.

Assuming Republicans win at least one of the 
two remaining Senate seats in the Georgia 
run-offs on January 5, Biden will likely be 
taking over the presidency with a divided 
Congress. This will be a serious roadblock for 
the most radical Left agenda items within his 
party, and will be at least a temporary bulwark 
against their surging socialism.

It turns out that, despite 
promises to the contrary, 

even the prospect of a 
defeated Trump hasn’t 

taken the polarization and 
fury out of our politics. 

If, however, Democrats manage to run the 
table on both Georgia Senate seats, and Biden 
takes over a unified Democrat government... 
batten down the hatches. All bets are off. Get 
ready for amnesty, the Green New Deal, and a 
slew of other insane collectivist schemes. And 
we will be on stronger-than-ever ground to 
start using words like “dictator” and “fascist” 
to describe the Biden administration if we so 
choose.

Be sure to check out my future columns 
where I’ll describe in greater detail the “threat 
to our democracy” that such a circumstance 
would pose.

You see, both sides can play this game...



American Consequences 51

WE'RE WATCHING 
TWITTER, SO YOU 

DON'T HAVE TO

American Consequences 95

https://twitter.com/RampCapitalLLC/status/1328432853487656961
https://twitter.com/HFBondsTrader/status/1329197338850701312
https://twitter.com/MattWalshBlog/status/1328783831000899584
https://twitter.com/ThomasSowell/status/1324489407836147712
https://twitter.com/Hipster_Trader/status/1328863174414757890?s=20
https://twitter.com/StockCats/status/1326983244982738950
https://twitter.com/jimiuorio/status/1323282546344513541
https://twitter.com/JesseKellyDC/status/1329451528973922319
https://twitter.com/BuckSexton/status/1328864075271589888


96 November 2020

American Consequences is edited by  
P.J. O’Rourke, author of 19 books 
including Eat The Rich and 
How the Hell Did This Happen: 
The Election of 2016. P.J. cut his 

teeth as an editor-in-chief of the 
National Lampoon and a foreign affairs 
correspondent for Rolling Stone. He’s 
since written for The Weekly Standard… 
The Atlantic… and many other magazines. 
P.J. is the H. L. Mencken fellow at the Cato 
Institute, a member of the editorial board 
of World Affairs and a regular panelist on 
NPR’s Wait… Wait… Don’t Tell Me. He lives 
with his family in rural New England, as far 
away from the things he writes about as 
he can get.

Trish Regan is one of America's 
brightest and most recognized 

conservative economic thought 
leaders. An award-winning 
journalist, Trish is the host 

of "American Consequences 
Podcast with Trish Regan," a weekly radio 
show dedicated to economic and political 
truth, as well as a columnist for several 
publications.

Buck Sexton is host of the nationally 
syndicated talk radio program, 

The Buck Sexton Show, heard 
on more than 100 stations 
across the country. He’s also 

a former CIA and NYC police 
department intelligence officer. You can 
follow him at BuckSexton.com.

Dan Ferris is the editor of Extreme Value, a 
monthly investment advisory that 
focuses on some of the safest 
and yet most profitable stocks 
in the market: great businesses 

trading at steep discounts. His 
work has been covered extensively 
in Barron’s and other respected news 
outlets.

He is also the host of the Stansberry 
Investor Hour podcast, where he provides 
listeners with weekly access to some of 
the best minds in business, investing, and 
political affairs… including leading political 
and financial icons like Jim Rogers, T. Boone 
Pickens, Dr. Ron Paul, and Glenn Beck.

Kim Iskyan is editor of the Chaos 
Chronicles at American 
Consequences. Kim is one of the 
most experienced and well-
traveled financial writers in the 

world today. From covering Iran's 
emerging stock market... to landing in 
Ukraine in the middle of a war... to booking 
a flight to Thailand as soon as martial law 
was declared – Kim has been there and 
helped investors figure out the risks and 
the opportunities in these "blown out" 
markets.

THIS ISSUE’S FEATURED  
CONTRIBUTORS

https://americanconsequencespodcast.com/
https://americanconsequencespodcast.com/
http://www.BuckSexton.com


AMERICAN CONSEQUENCES
How to Navigate The Digital Edition

If you’re having trouble navigating your online issue of American  
Consequences, take a look at the bar below the magazine...  
Here's what each icon does...

Table of contents. This is a list of all the articles in the issue. If you’re 
looking for a specific article, this is your first stop.

Thumbnails. This shows a small image of each page of the issue. 
Think of it as flipping quickly through the pages of a magazine to find 
something that jumps out at you. 

Share us. Like what you read? Share it with your family and friends. 
And send them to americanconsequences.com to receive the next 
issue as soon as it’s published.

Print. You can select the whole magazine, or only the pages you want 
to print here.

Download. Click here to download the entire magazine in a PDF  
format. You can also load it on your Kindle or tablet for offline viewing.

Full screen. Eliminate distractions and make the magazine as large as 
it will go. 

Zoom in. Font too small? This will make it bigger, but it also makes it 
harder to scroll between columns. We’re working on making it more 
responsive. Stay tuned.

The Best Is  
Yet to Come

FERRIS

Protect Our 
Free Speech

Corporate Culture 
Surrenders

I D E A S  T H A T  M A T T E R E D I T E D  B Y  P . J .  O ’ R O U R K E

LAFFER KRAUSS

N OV E M B E R  2 0 2 0

AMERICAN CONSEQUENCES

GOT it? Good.  
CLICK HERE TO GET STARTED



AMERICAN CONSEQUENCES

http://www.americanconsequences.com

	Cover
	Contents
	Letter From the Editor By P.J. O'Rourke
	Inbox
	The Democrats' Civil War By Trish Regan
	Strange Blue Wave By Jason Mattera
	Election 2020 By Sebastian Gorka, PhD
	Democrats Risk a Rude Awakening By Dani Rodrik
	Corporate Culture Wars By Elisha Krauss
	The Tide Is Turning By Kim Isykan
	2020: What's the Point? By P.J. O'Rourke
	The Best Is Yet to Come By Art B. Laffer
	Virtual Thanksgiving By Alice Lloyd
	Protect Our Free Speech By Dan Ferris
	Final Word By Buck Sexton
	Featured Contributors

