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Just in time for last 
minute Christmas 
shopping, the incredible 
OneBlade Black Friday 
offer is back for a very 
limited time. Only the 
first 100 AMC readers 
to respond will receive 
this special offer.

Ordinarily, the OneBlade CORE Razor costs $79. But if you act fast, 

you can secure a OneBlade CORE Razor for just $39.50. That’s a 50% 

discount – right around the time most people are wondering what to 

get their dads, husbands, or brothers for Christmas. It even makes 

the perfect gift to yourself.

Click SHOP NOW below and the discount code AMC will be 

automatically applied at checkout. Offer expires on December 

18th, or once 100 units are sold.
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expensive tastes and a few of their favorite 
books.

Analyst Dr. David Eifrig gives us some 
New Year’s resolutions for a stronger financial 
future, while Dr. Richard Smith helps us 
plan ahead by looking back.

Economist Ricardo Hausmann tells 
how it’ll take a Christmas miracle to help 
the spiraling Venezuelan economy, and 
former Greek Minister of Finance Yanis 
Varoufakis offers a humorous take on how 
the different schools of economic thought will 
be spending the holidays.

Bestselling author and former trader Turney 
Duff tells us what not to do at the office 
Christmas party.

Finally, former CIA analyst Buck Sexton 
shares why “Going Grinch” is the best thing 
you can do for your family – and your sanity 
– this Christmas.

We’ve uploaded a PDF suitable for printing 
to our archive page. 

And tell us what you think at feedback@
americanconsequences.com. 

Merry Christmas,

Steven Longenecker 
Publisher, American Consequences

4 December 2018

Office Christmas parties... blinking lights 
and blow-up Santas... fruitcakes and gift 

exchanges... December is a time for family, 
friends, and traditions many of us have 
known since childhood.

But do you really know “the reason for the 
season”? And what the heck is a “White 
Elephant” anyway?

This month, we’re taking a break from the 
political and economic chaos of November 
and looking toward Christmas and the year 
ahead. We have gift ideas (both good and 
bad), holiday party tips, financial advice for 
2019, and more...

It’s all in our holiday issue of P.J. O’Rourke’s 
American Consequences.

Editor in Chief P.J. O’Rourke kicks things 
off by wishing us peace – and quiet – this 
Christmas, and imagines a better Santa... one 
who makes things disappear. (Except maybe 
that fruitcake.) He also shares some of the 
best toys for bad children... (And we don’t 
mean a position in the president’s cabinet.)

Featured contributors John Podhoretz 
and Andrew Ferguson explain how pop 
culture and Charles Dickens shaped the 
Christmas we know today, and why selling 
“Exmas” will never kill the true spirit of the 
season.

The American Consequences staff 
shares some of their best holiday gift ideas, 
including some thrifty suggestions for 
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ADVERTORIAL 

THIS COULD BE
THE LAST HUMAN

INVENTION
It’s been called humanity’s last 
invention…

The “king of  disrupters.”

And “the most important conversation of  
our time.”

Insiders are already predicting it will 
have a bigger economic impact 
than the steam engine, electricity and the 
internet…

The World Economic Forum claims 
it will usher in the “4th industrial 
revolution.”

And it’s already being called “one of  
the most important things humanity is 
working on.”

In short, there’s a new technology 
so revolutionary… so dynamic… it will 
completely change every single aspect of  
our daily lives.

The way you work… the way you spend 
your free time and travel… how you 
raise your children… it’s all about to be 
upgraded in a major way.

And it’s creating a once in a lifetime 

opportunity for anyone looking to win 
big as this new technology is set to surge 
200,000% over the coming years.

At stake could be roughly $15.7 trillion in 
new revenue.

So, what exactly is the technology 
behind our final invention?

And why is it creating the biggest 
investment trend since the early days of  
the Internet?

A technology investment think tank just 
outside of  D.C. has just released a short 
presentation detailing everything 
you need to know in order to make the 
most of  this incredible opportunity.

In this short presentation, you’ll discover 
exactly what this transformative 
technology is, how and why it’s going to 
change every aspect of  your life, and a 
simple way to claim an early stake in 
this massive investment trend.

For the time being, you can watch this 
new, groundbreaking presentation by 
clicking right here.
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From Editor in Chief 
P.J. O’Rourke
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I’ll settle for a more modest gift of peace, as in 
a little peace and quiet, please.

The modern world has become a very 
noisy place. This is not the old-fashioned 
pandemonium of clanging bells, shrieking 
factory whistles, rumbling freight trains, 
beeping car horns, and the roar of the crowd. 
Rather, it’s the noise in our heads – the 
quietly riotous clamor of digital connectivity.

Nowadays we are all hearing disembodied 
voices and seeing things that aren’t there, 
the way crazy people do. The insanity is 
drummed into our heads by ubiquitous 
glowing screens and omnipresent pulsing 
devices. Every person, place, and thing on the 
planet now has the means to instantaneously 
get in direct contact with... me.

I hate it. TMI! But that’s an over-generous 
acronym. Very little of the “Too Much 
Information” is informative or even has 
coherent form. The noise-to-signal ratio is too 
high. Any sense is lost in static. Fact, fancy, 
fantasy, fallacy, falsity – feh!

The Internet is the light shining out the devil’s 
butthole.

A Google search is looking something up by 
sifting through the ashes of the Great Library 
of Alexandria after Julius Caesar burned it to 
the ground.

E-mail is playing Post Office with ugly party 
guests you don’t want to kiss.

Texting is the infinite number of monkeys on 
the infinite number of typewriters, but they 
can’t write the works of Shakespeare because 
of autocorrect.

Twitter is a public toilet for your words. And 
when you post something on social media, 
you write your name and phone number on 
the toilet door.

f course, what we’re supposed to wish for is “Peace on earth, 
good will to men.” But that’s asking a lot. Requesting a 
footprint of the American chicken          flipping-the-bird+1 
absolute end to global conflict and a complete and total 
change in human nature is pressing our luck with Santa. It’s 
telling Mom and Dad that what we want in our stocking is not 

a pony but the King Ranch.

CLICK 
HERE  

TO READ  
THE WEB 
VERSION

The insanity is drummed 
into our heads by ubiquitous 

glowing screens and 
omnipresent pulsing devices. 

“

https://americanconsequences.com/my-christmas-wish/
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LETTER FROM THE EDITOR

“Baa, baa, baa!”

But the communications we receive from the 
21st century’s perfect digital connectivity are 
even less interesting than that. We’ve always 
had more ways to connect than there are 
connections we ought to be making. Now, 
however, we have the ability to broadcast 
our every thought every minute to everyone 
everywhere. And tout le monde returns the 
favor.

I’m a person with lots of interesting thoughts. 
I’ll bet you are, too. But let’s be frank. There 
are (according to the latest UN estimate) 
7,664,927,320 people on earth. And the 
other 7,664,927,318 are pretty much idiots.

And let’s be honest with ourselves, too. How 
much time do we spend thinking thoughts 
like “Beauty is truth, truth is beauty,” and 
how much time do we spend thinking 
thoughts like “The f***ing Christmas tree 
lights are f***ing tangled up like f***”?

I just Googled “untangling Christmas tree 
lights” and got 1,290,000 results. That’s the 
kind of communication digital connectivity 
gets us. Furthermore, I have tried – so 
far – 387,211 of the suggested methods of 
untangling Christmas tree lights and none of 
them work worth a darn.

Thus, I send out my Christmas wish to the 
whole wide world and to you and yours and, 
for that matter, to myself...

To go through life with ear buds in is to bung 
the cork into the barrel of ignorance that is 
your skull.

Every selfie is a mug shot of an intellectual 
felon.

You might as well slap yourself silly while 
playing in traffic as walk around being Mr. 
Phoneface.

The problem is communication. We 
have somehow gotten the idea that 
“communication” is always a wonderful thing. 

This delusion didn’t start with the digital 
revolution. Henry David Thoreau pointed it 
out 164 years ago in Walden: “We are in great 
haste to construct a magnetic telegraph from 
Maine to Texas... but Maine and Texas, it may 
be, have nothing important to communicate.”

And yet... And yet... We insist on believing 
that life would be better if only we all were 
“communicating.”

If children and parents just communicated... If 
Democrats and Republicans communicated... 
If Palestinians and Israelis... If lions and 
lambs...

“I resent you.”

“I despise you.”

“I’ll kill you.”

“I’m eating you.”

You might as well slap 
yourself silly while playing 

in traffic as you walk around 
being Mr. Phoneface.

“

SHUT UP!



Today, Eric spends his free 
time traveling the world or 
driving around Los Angeles 
in his Mercedes.

It’s a strange outcome for 
a man who never went to 
business school, studied 
finance, or worked on Wall 
Street.

“I’m not a whiz with 
numbers,” he admits.

But in 1994, Eric made a single $7 investment 
that earned him $1,200,000 – without touching 
a single stock, bond, mutual fund, or any other 
ordinary investment.

Since then, he’s repeated this rare strategy dozens 
of times with dozens of different investments. For 
example, last year Eric made 13 times his money 
in 7 months in the markets.

Last year, he also made a $22,300 profit from just 
a single $15 investment from his kitchen table.

At one point in 2017, he even made 21 times 
his money in 4 months, using yet another rare 
investment.

“What’s your secret?” we asked him. 

His reply astonished us. 

“It all comes down to 6 magic words,” he 
told us.

At first, we thought it was just B.S.

Frankly, our research firm has seen almost every 
moneymaking strategy that exists. We’ve been 

profiled by CNBC, Fox 
Business News, Bloomberg 
and more for our discoveries.

But once we examined 
Eric’s story, we realized he’d 
uncovered a truly rare new 
approach to investing.

At one point, he was 
generating more than 
$50,000 every single year, 

from just one of his investments.

So after flying Eric Wade to our headquarters in 
Maryland, we arranged for two things to happen.

First, he’s agreed to share his full strategy  
right here – free of charge – for a limited time.

As you’ll see, his top recommendation right now 
is an investment you can make with just $1 right 
now. He predicts beginning this year, it could 
make you 70 times your money over the long 
term.

Second, we paid him a small fortune to share his 
top investment ideas and recommendations. For a 
limited time only, you can claim risk-free access to 
this advisory letter here.

In the meantime, Eric plans to continue using his 
strategy in 2019, to make even more money. It all 
begins with 6 magic words.

L.A. Man Turns $7 into a  
Rare $1,200,000 Investing  
From Home — How?

Watch now before this video goes offline.

Eric Wade parked cars for a living. He cut his own hair. He was doomed to a life of 
poverty until he came across an investment strategy based on 6 magic words.

ADVERTORIAL 
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producer. The world is awash in oil, the dollar 
is strong, and levered traders were caught 
offsides... all reasons oil has crashed 34% from 
its peak.

There were also scandals throughout the 
month that amplified investor fears. Goldman 
Sachs was implicated in one of the biggest 
financial scandals in history. A Malaysian 
investment fund called 1MDB was looted 
through a network of financial intermediaries 
and banks scattered across the globe. Two 
Goldman employees have plead guilty to 
nefarious crimes and pointed fingers at 
the bank for a lack of internal controls. And 
although a government probe has begun, the 
company has yet to respond.

Tariffs took a toll in China as the top 10 luxury- 
goods makers’ stocks lost an average of 
30% year to date. The threat of a prolonged 
battle has exacerbated the problem and 
Chinese officials kept silent heading into the 
G-20 meeting between President Trump and 
President Xi.

Meanwhile, global investors received a “Hail 
Mary” pass from the Federal Reserve late in the 
month. The general complaint about Fed policy 
is that it’s raising rates too quickly, choking off 
economic growth. Fed chair Jerome Powell 
appeared to listen when he stated interest 
rates were close to the “neutral level” (neither 
help nor hurt the economy) and that future rate 
hikes would be data dependent. This dovish 
statement implied a slowdown in rate hikes 
and touched off a late rally in the markets.

ENDING THE YEAR WITH UNCERTAINTY...

November was another volatile month. 
China-U.S. trade turmoil and Federal Reserve 
rate-hike concerns caused a shakeup in the 
markets. The S&P 500 Index was down 2.5% 
at the closing lows before rallying back late in 
the month for a gain of roughly 1.8%.

The news from Apple wasn’t much better... 
On its earnings call, the company lowered 
earnings expectations in addition to saying it 
would no longer provide unit sales forecasts. 
Abandoning the quarterly update on iPhone 
sales caused fears  that demand for the new 
$1,000 iPhone was lacking.

The other FAANG stocks (Facebook, 
Amazon, Apple, Netflix, and Google) were 
also devastated. Amazon lowered earnings 
forecasts and lost $250 billion in market cap 
before recovering... Facebook is mired in 
scandals surrounding the 2016 election and 
fake news... At the low point, the FAANGs had 
dropped $1 billion in market gains. This move 
lower caused a stampede out of tech sectors. 
Semiconductors, cloud computing, social 
media, and financial technology were all left 
for dead.

Oil prices also collapsed. Iranian sanctions 
were supposed to take hold November 1, 
creating global supply shortages. However, 
the U.S. provided waivers to eight countries, 
easing the impact. The Saudis and Russians 
have upped their output levels, but the US 
has surpassed both to become the top global 

WHAT MOVED 
THE MARKET

THE BIGGEST STORIES THAT MATTERED 
FOR THE MARKET LAST MONTH

For real-
time 

market 
updates 

from some 
of Wall 

Street’s 
most 

plugged-
in analysts, 

CLICK 
HERE  
to get 

instant 
access to 

NewsWire.

10 December 2018
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LOOKING FORWARD...

The China-U.S. trade talks and the Federal 
Reserve’s policy path are major concerns for 
the market.

The big driver here is the negotiations 
between the U.S. and China. Companies are 
worried about the damage rising tariffs could 
do to their earnings per share, and many 
are hooked on the cheap cost of producing 
goods in China and selling them in the U.S.

Just look at Apple. China-based Foxconn 
builds Apple’s iPhones. It then ships them 
to the U.S. for finishing touches and mass 
distribution. Tariffs mean Apple is going to 
have to pay a lot more to build phones. And to 
maintain its margins, Apple would have to raise 
costs or pay its suppliers or manufacturers less. 
It’s already struggling to sell its $1,000 iPhone, 
so raising the price won’t help.

And as Apple tries to negotiate down the 
cost of building a phone, that pain will trickle 
out to other places. If suppliers are receiving 
less money, they will spend less, take it out 
on their supply chain, freeze pay, or lay off 
workers. Given the volume of products it 
makes and the geographic diversity of the 
companies it uses, the global economy will 
feel the effects.

WHAT MOVED 
THE MARKET

EDITORS
John Gillin

Greg Diamond 
Scott Garliss

If people are making less money or losing 
jobs, and companies are spending less on 
growth and development, that will damage the 
global economy. It can show up in the form of 
deteriorating credit-worthiness, less borrowing, 
or companies possibly shutting their doors. 

This is where the Fed’s rate hikes come into 
play. The best time to raise rates is during 
economic expansion, when paying more is 
not as painful for the economy. 

But today, cracks have begun to show in 
the economy, and Fed data indicate trade 
concerns in several sectors. As a result, 
growth appears to be moderating. The last 
thing the market wants to see in the face of 
slowing growth is more rate hikes. As liquidity 
dries up, less money circulates in the system, 
meaning there’s less to spend, which hurts 
demand and chokes off growth, perpetuating 
a negative cycle.

The Fed’s monetary path and the trade 
negotiations with China need to be viewed in 
tandem. A trade stalemate will result in further 
pressure on global growth. And, if the Fed 
is hiking rates and slowing growth further... 
everyone loses.
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WHAT COULD 
POSSIBLY  

GO WRONG?

Cracks in the broader economy...

One of the Federal Reserve’s favorite ways 
to stimulate the economy is through 
“quantitative easing” – things like 
maintaining artificially low interest rates or 
printing more money.

From 2008 through 2015, the Fed kept 
the benchmark interest rate near zero. And 
despite eight increases since December 2015, 
this rate has remained below the rate of 
inflation. In other words, “real” interest rates 
– rates that account for inflation – have been 
negative or zero during that entire stretch.

The Fed needs to raise rates so it can cut them 
again during a financial crisis... But it also 
needs to avoid causing the crisis itself.

You see, after years of steadily increasing its 
rate hikes, the Fed has abruptly struck a more 
“dovish” tone. In a recent speech, Fed Chairman 
Jerome Powell likened the shift in policy 
strategy to walking into your living room when 
the lights suddenly go out. As he explained:

“What do you do? You slow down, and you 
maybe go a little bit less quickly, and you feel 
your way more. So under uncertainty of this 
kind, you be careful.”

That’s a strong hint that the pace of rate hikes 
will likely slow down in 2019. And Dallas 
Fed President Robert Kaplan took a similar 
approach in an interview with CNBC last week:

“Fiscal stimulus is waning, and we’ve raised 
rates eight times over the last two and a half, 
three years... I think all of that means we 
ought to shorten up on our assessments and 
be willing to be very patient.”

In other words, the Fed appears to be on 
the verge of taking a reactive “wait and see” 
approach with its grand monetary experiment 
just as cracks start to appear in the broader 
economy...

And recently, the U.S. Department of Labor 
reported that the rate of hiring slowed during 
the month of November... Economists 
expected a gain of 190,000 jobs during the 

Financial follies and disaster in the making
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month, but only 155,000 jobs were added. 
That’s also less than the three-month average 
of 170,000.

Meanwhile, homebuilder stocks have been 
crushed as the industry feels the effects of 
rising interest rates... Last week, Toll Brothers 
– one of the nation’s largest homebuilders – 
said its new home orders fell 13% year-over-
year in the fourth quarter. That was its first 
drop in orders since 2014.

We’ve also seen volatility return to the stock 
market... The benchmark S&P 500 Index 
has experienced two corrections – declines of 
10% or more from recent highs – this year. 
That hasn’t happened since 1990. After years 
of complacency, investors are getting nervous.

The federal funds rate now sits at 2.25%. That’s 
the highest it has been since March 2008 – 
right before financial firm Lehman Brothers 
met its demise at the onset of the last crisis.

Traditionally, higher interest rates mean better 
returns on assets denominated in U.S. dollars 
– like U.S. Treasury bonds. Because of that, 
investors have less reason to hold “safe haven” 
assets – like gold and other precious metals – 
that don’t pay interest.

But these folks are overlooking a dangerous 
long-term implication of rising rates...

A looming debt bubble.

With more than $20 trillion in national debt, 
every 1% rise in borrowing costs equals $200 
billion in new interest payments. And the feds 
aren’t the only ones spending like drunken 
sailors...

U.S. household debt has reached $13.5 trillion. 

Corporate debt in the country sits at more 
than $9 trillion. Tack on another $1.5 trillion 
in student debt. They’re all at record levels.

As rates go up, these debts will be harder for 
everyone to service. Defaults could start a 
panic across the entire U.S. economy. And 
equities could take a hit across the board.

We simply can’t afford higher borrowing 
costs. As this ballooning crisis looms larger 
with each passing year, it’ll be increasingly 
difficult for the Fed to “quantitatively ease” its 
way out of this current deficit without serious 
– and significant – consequences.

And the most likely scenario is that the value 
of the U.S. dollar will plunge.

Retail survivor or recession indicator?

According to Axios, today there are more than 
30,000 dollar stores in the United States – 
nearly a 70% increase from about a decade 
ago. That’s more stores than the country’s six 
biggest brick-and-mortar retailers combined, 
including Walmart and CVS.

While we’ve seen the so-called “Death of 
Retail” bring down familiar names like Sears 
and JC Penney, dollar stores have thrived. 
This is especially true in rural America, where 
wages and growth tend to lag larger coastal 
cities.

During the last recession, dollar stores 
experienced a surge in growth and displaced 
big-name, low-cost alternatives like Walmart. 
So while the current growth of dollar stores 
isn’t unusual, economists – and investors – are 
keeping a close eye on the sector as we move 
to 2019.
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Re: Our Newest Readers 
Weigh In
Just subscribed to your new magazine. 

Because ... the more you know, the more you 

know. Re the following:

“In 2009, O’Rourke described the 

presidency of Barack Obama as the Carter 

administration in ‘better sweaters’. However, 

in 2016, he endorsed presidential candidate 

Hillary Clinton over Donald Trump. O’Rourke 

stated that his endorsement included her 

‘lies and empty promises,’ and said, ‘She’s 

wrong about absolutely everything, but 

she’s wrong within normal parameters.’”

I would like to know if you still feel this way? 

– Joan H.

P.J. O’Rourke comment: Yeah, Joan, I pretty 
much do. Trump’s actual policies haven’t 
turned out to be as weird – or as worrisome 
– as I’d feared. But the unpredictability of the 
man and his strange, opaque thought process 
still keep me fretting. Maybe it’s just a sign of 
getting old – that I’m more comfortable facing a 
disaster (Hillary) than I am facing the unknown 
(Trump). That said, while I’m not happy that 
he won, I sure am happy that she lost.

I am glad that there is someone out there 

that will give us some truths and facts that 

we don’t get anywhere and can count on. 

Bring it on, looking forward to it. – Thom

P.J. O’Rourke comment: Thom, I hope you’re 
talking about plain old “facts ‘n figures” type 
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truths and not “The Deep Truths About Life.” 
Because the only deep truth about life that 
I’ve been able to figure out is to never pull a 
sweater on over your head while you’ve got a 
lit cigar in your mouth.

Just read your mag and have made up my 

mind, as well as a few others, lol. You guys-

gals f****in rock!!! Nice job... – William C.

P.J. O’Rourke comment: William, you are what 
we asked Santa for!

Re: Demented Politics, 
Lunatic Markets
PJ nailed it in “Demented Politics, Lunatic 

Markets.” What happened to the America 

that I grew up in? We had socially do-gooder 

Demos on the left, and fiscally responsible 

Repubs balancing them on the right. There 

is now no balance or compromise – it’s 

either angry Repubs or bleeding-heart 

Liberals. But most of us just want family 

values and reward for honesty, hard work, 

and saving. – Randy O.

P.J. O’Rourke comment: Which we’ll get 
in heaven, Randy – and no place else, if 
Washington has its way.

PJ O’Rourke’s article is facile, over 

generalizing, and adds nothing but a diatribe 

akin to a 16-year-old’s oversimplified rant on 

the state of disunion. If it’s not meant to be 

tongue-in-cheek then PJ has lost his edge; 

if it is, then it’s an exercise in journalistic 

buffoonery and contributes absolutely 

https://americanconsequences.com/subscribe.html
https://americanconsequences.com/subscribe.html
https://americanconsequences.com/demented-politics-lunatic-markets/
https://americanconsequences.com/demented-politics-lunatic-markets/
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nothing to the current state of affairs and 

offers nothing in the way of solutions: a 

journalistic jack off! – John O.

P.J. O’Rourke comment: Okay, okay, John, I’m 
sorry I stuffed you in your locker when you 
were a freshman in high school. How did I 
know that nobody but your mother knew the 
combination? I apologize. Let’s move on.

This is the best, most well-balanced, article 

I have ever read about American Politics! I 

wish I were a college professor, Mr. O’Rourke 

were in my class, and I could give him an A+. 

I would then ask him to read his essay to all 

my classes! – Olin L.

I loved that PJ O’Rourke November article, 

perhaps written tongue-in-cheek, it is still 

the most accurate overall assessment I have 

ever read! I have so many people that NEED 

to read it. Thx. – Bruce M.

P.J. O’Rourke comment: That’s more like it, 
Olin and Bruce! Now let’s go find where John 
O. works and TP his office cubicle.

Longtime fan, first time writing about an 

AC article. Reality check: If Congress were 

the World Series and President Tweety the 

umpire, the Series would have been the 

Baltimore Orioles against the San Diego 

Padres in Ebbets Field. And Tweety would 

have pitched, caught, homered, owned the 

concessions, named himself the Series MVP, 

and declared the Giants and the Dodgers 

had damn well better move back to Harlem 

and Flatbush and start building Edsels again 

FROM OUR INBOX
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Send us a message, question, or criticism 
at feedback@americanconsequences.
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Reserve Your Seat

Former hedge fund manager with a long 
track record of accurate predictions says  
a huge shift is coming towards the U.S. 

stock market in as little as 6 months  
that will determine who gets  
wealthy in America and who  

gets left behind.

Get Out of Cash Now

LIVE

After traveling to Colorado and Canada 
and talking to the entrepreneurs 
cashing in on America’s newest “Green 
Rush,” we put all their best tips, 
strategies and insights for success 
in a playbook best suited for average 
investors. Find out how to get your copy.

Get 2018’s 
Most Important 
Investing Book 
for Only $1

mailto:feedback%40americanconsequences.com?subject=
http://TheMeltUpEvent.com
https://orders.cloudsna.com/chain?cid=MKT355349&eid=MKT390894&encryptedSnaid=&snaid=&step=start
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because they didn’t know who they were 

messing with. Yours cordially, Jeff K.

P.J. O’Rourke comment: Jeff, I bow before your 
superior mastery of the sports metaphor!

Re: Merry Christmas!  
(We Think)
After more than 2,000 years in the religious 

business, why haven’t the infallible church 

and all the other Christian churches stopped 

propagating the lie that Jesus Christ 

(Yeshua) was born on December 25? This is 

blasphemy to God. That was when pagans 

were worshipping the sun god. – James M.

Steven Longenecker comment: No idea, James. 
But for what it’s worth, the Roman Christian 
“merger and acquisition” of the Saturnalia 
winter solstice festival is probably one reason 
why it’s a dominant faith today.

And think, if we celebrated in the summer – 
as some religious scholars pinpoint for Jesus’ 

Why is a gift we don’t know what to 
do with called a “White Elephant”? 
According to Brewer’s Dictionary 
of Phrase and Fable, compiled in 
1870 by British scholar E. Cobham 
Brewer and still the definitive work 
on the subject, “The allusion is to 

the story of a king of Siam who used to make 
a present of a white elephant to courtiers he 
wished to ruin.”

birthday – we’d have to throw Ugly Christmas 
Polo Shirt parties, drink spiked lemonade 
instead of mulled wine, and swap chestnuts 
around the fireplace for a barbecue at the pool. 
You might be on to something here, James...

P.J. O’Rourke comment: James, December 25th 
being the conventional date for the nativity 
reminds me of something my daughter said 
when she turned three. My wife and I wished 
her “Happy Birthday” and she responded – as 
a three-year-old will – with “Why?” We said, 
“Because this is the day you were born on.” 
She said, with great surprise, “I was born on 
my birthday!?”

Have a blessed Christmas and survive 2019 

with all the nuts. – Lawrence J.

Steven Longenecker comment: Thanks Lawrence, 
you too! We hope every American Consequences 
reader has a fantastic holiday season. Merry 
Christmas, Happy Hanukah, winter festivus, 
seasons greetings, and all the rest.

Thus, it's anything of high-maintenance cost 
and low utility value. And that, alas, pretty 
much defines the Holiday Season for many of 
us bread-winners.

But, gosh won’t the kids be surprised and 
delighted when they find Albino Jumbo 
under (or grazing on) the Christmas tree?!

(Next year we promise our December issue 
theme will be “Golden Goose.”)    

 

You’re Probably Going to Ask Us About Our Cover...
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FOR YOU, DUH. WHY NOT, IT'S FREE.  
Make sure you subscribe by clicking here.  
We’ll send you valuable updates and always 
send an alert when the next issue is published. 
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 Don’t Give THIS 

A $16,000 electric golf cart that comes 
in eight colors (including desert camo and 
Barbie-doll pink), and has a built-in stereo 
system. Plus, it’s more than just a golf cart. As 
manufacturer Moke USA says: “This is a toy, a 
way to go to the corner store and get groceries 
or take something off your yacht.”

Give THAT
It’s called a caddie. Tip him $20 ahead of 
time and tell him to take good care of your 
gift recipient. Then buy a greens fee gift card 
from your local public golf course (about 
$40) and enclose it in the Christmas card. 

The person you’re giving it to probably 
doesn’t even have a yacht. And if 

he insists on rocking out on the 
fairway, tell him to borrow the 

caddie’s earbuds.

Here are some ridiculously  
   expensive presents... 

Let the beneficent (but parsimonious) American Consequences editorial staff guide 
you to a generous (yet budget-minded) holiday season.

“The Holidays Are Priceless.” That’s a load of what the partridge does in the pear tree! 
Holiday gift-giving costs like the Dickens... literally. A signed first edition of A Christmas 
Carol by Charles Dickens was sold at Sotheby’s in 2010 for $282,408. But... a deluxe silk-
bound facsimile of the original 1843 publication is available on Amazon for $12.95. Ask 
yourself, “Does the extra $282,395.05 buy better plot, characterization, and literary style?”

don’t buy them!
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From the Staff of American Consequences

https://www.bloomberg.com/news/articles/2017-09-15/meet-the-emoke-the-coolest-golf-cart-you-can-drive-on-real-roads
https://www.youtube.com/watch?v=mFPjQhl1eYE


 Don’t Give THIS 

A $7.1 Million, 74-Foot Neiman Marcus 
Edition Serenity Solar Yacht. What if the 
sky gets cloudy? What if the sun sets?

Give THAT
A $549.99 Old Town Saranac Canoe. 
It works night and day in all kinds of 
weather and promotes cardio fitness, plus it 
discourages pesky yacht guests from inviting 
themselves onboard for cocktails.

G
ift

 e
xa

m
p

le
 im

a
g

es
 s

ub
je

ct
 to

 c
op

yr
ig

ht
.

S
E

N
S

E
 vs.

 S
W

A
G

 Don’t Give THIS 

The $150,000 'Platinum Mamba' Knife  
is well-made we’re sure, but it costs more than 
a Porsche. And color us skeptical about this 
product-promo quote: “Pirates would have 
crossed oceans, risked their lives in battle against 
enemies to own an item such the platinum 
mamba, a sign of bloody power.”

Give THAT
The $63.95 Leatherman Super Tool 300. 
The blade is plenty sharp enough for pirate 
battles, plus you’ll be able to fix everything on 
the ship while you’re crossing oceans. Maybe  
a Leatherman isn’t a sign of “bloody power,” 
but its can opener will get you into the 
tomato juice for a Bloody Mary.
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https://www.neimanmarcus.com/c/--Fantasy-7-cat70750768?icid=jp_FantasyGifts_101717
https://www.neimanmarcus.com/c/--Fantasy-7-cat70750768?icid=jp_FantasyGifts_101717
https://www.dickssportinggoods.com/p/old-town-canoe-saranac-146-canoe-15otousrnc146xxxxpsc/15otousrnc146xxxxpsc?camp=CSE:DSG_pg1052346921_ecom_PLA_452&gclid=EAIaIQobChMIyY3iv4CJ3wIVjCSGCh0iFgeXEAQYASABEgKxavD_BwE
https://www.forbes.com/sites/keithwood/2018/09/13/this-150k-platinum-mamba-knife-will-cost-you-more-than-a-porsche/#2aec75cc1017
https://www.amazon.com/gp/product/B019EN7YWU/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=B019EN7YWU&linkId=e7788fa98c89b2dcb78d0af792e23f57
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 Don’t Give THIS 

A $2,295 Cashmere Pillow Case. Unless 
you know someone with million-dollar 
drool...

 Don’t Give THIS 

A $75,000 Trek Madone 7 encrusted 
with diamonds. An obvious result of 
trust-fund kids growing up with too many 

bike lanes and not enough potholes.

Give THAT
The $26.99 Brazilian cotton hammock 
from Best Choice Products and a hand-
lettered note saying “Leave Me the Hell 
Alone, I’m Taking a Nap!”

Give THAT
The $69.95 Big Wheel Classic. 
Keeps the “trustafarians” from 
getting much farther than the 
end of Mummy’s driveway.

https://www.farfetch.com/uk/shopping/women/the-elder-statesman-cashmere-itsa-pillow-blanket-item-10926553.aspx
https://financesonline.com/the-worlds-10-most-expensive-bikes-cycling-with-style/#madone
https://financesonline.com/the-worlds-10-most-expensive-bikes-cycling-with-style/#madone
https://www.youngexplorers.com/itemdy00.aspx?T1=Y182321+ORRD&srccode=NXCYC6&utm_source=google&utm_medium=comparison&utm_campaign=datafeed&source=pla&gclid=EAIaIQobChMI8Yz-koKJ3wIVhCSGCh3BKwy3EAQYASABEgI1qfD_BwE
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 Don’t Give THIS 

A $3,500 Hermes skateboard. Here’s what 
happens when marketing executives miss the 
whole point of the countercultural skater 
thing. From the website: “This longboard is 
the ideal transport for traveling through the 
urban jungle with hair blowing in the wind 
or for a leisurely stroll. It combines outdoor 
sport and mobility equipment and tells the 
colorful story of Hermès silk scarves.”

Give THAT
One dollar to unlock a dockless electric 
scooter share ride. It combines outdoor 
sport and mobility equipment and tells the 
colorful story of the ridiculously overhyped 
LimeBike startup that has a supposed market 
valuation of $1.1 billion.
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 Don’t Give THIS 

A $5,950 hot-air balloon expedition over 
Mount Everest. “This is your opportunity 
(to) write your own chapter in the annals of 
daring human feats and exploration.”

Give THAT
A $10 dose of illegal LSD bought on the 
street. It will seem like you’re on 
a hot-air balloon expedition 
over Mount Everest, and 
the experience will be 
only about 80% as 
dangerous.
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https://www.hermes.com/us/en/product/boucleries-modernes-long-board-H5021257v00/
https://www.li.me/electric-scooter
https://www.li.me/electric-scooter
https://www.ifonly.com/adventure/product/2397/balloon-expedition-over-mt-everest
https://www.ifonly.com/adventure/product/2397/balloon-expedition-over-mt-everest
https://dare.org/just-say-no-no-more/
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 Don’t Give THIS 

The $134,000 2019 Corvette ZR1. The most 
powerful production Corvette has ever made, 
it goes from zero to 60 in under three seconds.

Give THAT
A $40 Rogaine treatment. If you’ve got a 
man on your gift list who’s having a mid-life 
crisis, our advice is “Go straight to the top.”

A $186 Harrods tea strainer. 
For that kind of money, it should 

do more than just strain your tea – it 
should dress up in a French maid’s 
outfit, serve the tea on a silver platter, 

clean up the crumbs from the teacakes, 
and take the cups and saucers back to 
the kitchen and wash them by hand!

Give THAT
The $39.99 Bialetti Moka Express 

Stovetop Coffee Maker. And to heck with 
tea anyway. This small, precise, and beautiful 
Art Deco espresso percolator was designed in 
the 1930s and hasn’t changed since. It works 
great in the kitchen, on a wood stove, or – 

best of all – over a campfire.

 Don’t Give THIS 

 Don’t Give THIS 

A $1,000 budget-busting bagel 
at the Westin Hotel in Times 
Square. It is schmeared with truffle 
cream cheese and real gold.

Give THAT
A $23 bagel from Russ & 

Daughters is schmeared with not only 
cream cheese, but sturgeon and smoked 

salmon – instead of your dental fillings – located 
on the Lower East Side of New York since 1914, 
179 E. Houston Street. Don’t be a schmuck.

https://www.chevrolet.com/performance/corvette-zr1-supercar
https://www.amazon.com/gp/product/B0000Y8H3S/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=B0000Y8H3S&linkId=04fed7c266ca22e2e58885e7e0d3bcd4
https://www.harrods.com/en-gb/ercuis/tea-strainer-p000000000001911202
https://www.amazon.com/Bialetti-6-Cup-Stovetop-Espresso-Maker/dp/B000CNY6UK?th=1
https://www.amazon.com/Bialetti-6-Cup-Stovetop-Espresso-Maker/dp/B000CNY6UK?th=1
https://www.themanual.com/food-and-drink/1000-bagel-new-york-westin/
https://www.russanddaughters.com/
https://www.russanddaughters.com/


 Don’t Give THIS 

The $25,000 Taco at Grand Velas Los Cabos 
Resort in Baja, California, with lobster, Kobe 
beef, truffles, and beluga caviar. ¡Muy estupido!

Give THAT
A $25,000 Taco Bell gift card, which will 
cover breakfast, lunch, and dinner at T-Jingle 
for three and a half years. They make a pretty 
darn good taco, too. Furthermore, Taco Bell 
is considered to have one of the healthiest 
menus of any fast food chain – with no ocean 
insects, Sumo cows, mushrooms dug up by 
pigs, or fish guts involved.
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 Don’t Give THIS 

A $150,000 bottle of Ley .925 
Pasión Azteca Ultra Premium 
Anejo tequila to wash down 
your Nacho Cheese Doritos Locos 
Taco Supremes. You’ll get the same 
hangover from what they really 
drink in Mexico, which is...

Give THAT
The $19.99 Cabrito Reposado. 
And, no, it doesn’t have a worm in 
the bottom of the bottle. Mezcal, 
not tequila, has a worm in it. And 
the worm costs extra...However....All of the above having been said... Be sure to have enough 

SENSE to know when SWAG is appropriate. There are times when you should knock 
it off with being budget-minded. Gentlemen, we’re speaking specifically to you – 
especially if you’re planning to “pop the question” or “mark a marital milestone” during 
the holiday season...

Yes, the price of a two-carat diamond starts well north of $8,000. And, yes, you can pick 
up a two-carat cubic zirconia for a couple hundred bucks... BUT, DON’T GIVE THAT!
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https://www.themanual.com/food-and-drink/25000-taco/
https://www.tacobell.com/gift-cards
http://www.tequila.net/tequila-reviews/extra-anejos/ley-925-tequila-ultra-premium-anejo.html
http://www.tequila.net/tequila-reviews/extra-anejos/ley-925-tequila-ultra-premium-anejo.html
http://www.tequila.net/tequila-reviews/extra-anejos/ley-925-tequila-ultra-premium-anejo.html
https://www.winefolder.com/cabrito-tequila-reposado-3626.html
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I
Christmas he may have loved, but evidently 
the Christ part of it was entirely secondary 
to Dickens. The words “Jesus” and “Christ” 
and “savior” appear nowhere in A Christmas 
Carol. Certainly, following a night in 
which he is visited not by figures out of 
Christian eschatology but by three ghosts, 
the transformed Ebenezer Scrooge shows 
every possible wonderful quality besides 
piety. Dickens does say in an aside that 
Scrooge “went to church,” but does so in a 
sentence that goes on to portray his time in 
the pew as just one element of a morning 
in which he walked about the streets, and 
watched the people hurrying to and fro, and 

And so “there were no Christmas cards in 
1843 England, no Christmas trees at royal 
residences or White Houses, no Christmas 
turkeys,” Standiford writes, “no outpouring 
of ‘Yuletide greetings,’ no weeklong cessation 
of business affairs through the New Year, no 
overblown gift-giving, no ubiquitous public 
display of nativity scenes (or court fights 
regarding them), and no plethora of midnight 
services celebrating the birth of a savior.” But 
there was a tradition of decorating for the 
holiday, and the playing of games and the 
staging of amateur theatricals on Christmas 
Day. And these were things Dickens loved as a 
child and summoned into his art as an adult.

n his wonderful 2008 book The Man Who Invented Christmas, Les Standiford 
reveals how the triumphant success of Charles Dickens’ A Christmas Carol 
in 1843 placed December 25 at the center of Anglo-American bourgeois 
life. Before A Christmas Carol, according to Standiford, “the holiday was a 
relatively minor affair that ranked far below Easter,” which is understandable, 
once you think about it, since Easter commemorates the unsurpassed 
miracle of the resurrection. Indeed, he says, the Anglican church felt that 
the enterprise “smacked vaguely of paganism.” The Puritans believed this, 
too. The Massachusetts Bay Colony passed a law in 1659 that “forbade the 
practice and levied a fine of five shillings upon anyone caught in the act.”

 HOW DICKENS AND POP  
 CULTURE GAVE US THE  
 CHRISTMAS WE KNOW TODAY LOOKING IN
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CLICK 
HERE  

TO READ  
THE WEB 
VERSION

American Consequences        27

https://americanconsequences.com/christmas-looking-in/


and loving, not only to one’s own but to all 
of humanity. It means putting up wreaths 
and trees, garlanding them with lights and 
ornaments, buying gifts for loved ones and 
providing charity for the less fortunate, and 
gathering as family. Who could object to such 
a message? What logic-mad atheist could find 
fault with it? What Jew, or Muslim, or Hindu, 
or Zoroastrian could feel all that alienated 
from it? We may not participate in Christmas 
if we are believers in another faith, but the 
way it has been celebrated since Dickens 
established its message has little or nothing 
exclusionary about it. That’s why I’ve always 
loved the Christmas season without irony or a 
sense of discomfort.

I may love it even more than those who 
keep the day precisely because I don’t. The 
difficulties of Christmas are unknown to 
me as a Jew. I haven’t had a horrible family 
argument under the tree or at the Christmas 
table, and I have never felt compelled to 
eat a piece of fruitcake to satisfy a deranged 
relative who made or brought one. I bear no 
Christmas burdens. I’ve never had to buy a 
tree, or carry a tree home, or place it in the 
living room, or spend a frustrating evening 
unravelling the tangled lights. I’ve never had 
to get rid of the tree afterward. My Hanukkah 
candles melt down and disappear. There’s no 
disposal problem.

For this very reason, it does not surprise me 
that the greatest Christmas songs are by Jews. 
Irving Berlin (“White Christmas”) and Mel 
Tormé (“The Christmas Song”) likely had the 
same romantic feeling about Christmas because 
our connection to it was and is aesthetic, not 
familial, and certainly not religious.

patted children on the head, and questioned 
beggars... and found that “everything could 
yield him pleasure.” When he tells the Ghost 
of Christmas Future, the one who shows him 
his lonely grave, that “I will honor Christmas 
in my heart, and try to keep it all the year,” he 
does not mean that he will preach the Gospel. 
In fact, the word “God” appears only a few 
times as an exclamation, except in Tiny Tim’s 
invocation: “God bless us, everyone.”

Keeping Christmas  
means being open-

hearted, and thoughtful, 
and generous, and loving, 
not only to one’s own but 

to all of humanity.

By 1900, the readership of A Christmas Carol 
was said “to be second only to the Bible’s.” 
And Christmas had already become the most 
important holiday in the Anglo-American 
world – a position it retains, as we move 
inexorably toward the middle decades of the 
21st century. It appears what Dickens did, 
without knowing it, was create the world’s 
first ecumenical religious holiday. Just as the 
old ad line insisted, “you don’t need to be 
Jewish to love Levy’s Real Jewish Rye,” you 
don’t need to be a full-throated believer in the 
divinity of Christ the Savior to love Christmas 
and to “keep it.” As Dickens describes, “It was 
always said of him, that he knew how to keep 
Christmas well, if any man alive possessed the 
knowledge. May that truly be said of us, and 
all of us!”

Keeping Christmas means being open-
hearted, and thoughtful, and generous, 

LOOKING IN
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in the city. But a few poinsettias, a crackling 
fire with some stockings hanging nearby and 
somehow kept from catching fire, a spinet 
playing carols, and a bearded man who just 
may be the actual Santa Claus, and you know 
she’s not going back to her soulless lonely 
modern existence. She will stay in the small 
town, protected from the Christmas-lessness 
of the everyday world, and find peace.

The insatiable public appetite for this story 
is such that we have to assume it means 
something more than people liking a good 
Christmas movie, in part because they’re 
almost all very bad. In these tellings, a well-
kept Christmas is an antidote to the poisons of 
modern life. These poisons do not spring from 
active evil, but from a kind of disconnectedness 
from community and fellowship. Apparently 
community and fellowship cannot be had 
in The City in 2018, even though Dickens’ 
Scrooge managed to find them smack-dab 
in the center of Victorian London. The same 
nightmarish place where his Fagin ruled over 
a roost of lost boy thieves and where, in Our 
Mutual Friend, people earned their living 
dragging the bottom of the Thames looking for 
corpses with cash-filled pockets.

Thus has Dickens’ de-Christianized Christmas 
come down to us today, with a peculiar 
message of glorious retreat from the world 
rather than a new commitment of moral and 
spiritual engagement with it. God bless us 
everyone, indeed.

 In these tellings, a well-
kept Christmas is an 

antidote to the poisons of 
modern life. 

There is one aspect of the holiday season 
that grows ever more fascinating, and that is 
the explosion over the past decade of cheap 
TV movies centering on the holiday. Since 
2010, Hallmark has made – get this – 170 
Christmas movies, which it puts into heavy 
rotation on the Hallmark channel beginning 
in mid-October. And now Netflix is following 
suit. It has released eight this season alone. 

Not since the days of the Western have there 
been so many films made with exactly the 
same plots and exactly the same setting with 
exactly the same effect.

What’s even more interesting is that they 
all suggest Christmas is a time of magical 
salvation from the forces of modern isolation 
and loneliness. The plots almost always 
involve a young woman from a big city who 
finds herself, for some reason, in a picturesque 
small town. She is either unmarried, or 
engaged to someone unexciting, or sadly 
widowed. In the small town she finds a 
manly man, usually someone who works with 
his hands, who was either her high school 
boyfriend and has remained a bachelor because 
he pines for her or is sadly widowered.

The town is wonderful. The man is 
wonderful. And yet the woman has a life back 
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INSIDE OUT
 WHY COMMERCIALIZATION CAN'T  
 KILL THE SPIRIT OF CHRISTMAS 
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By Andrew 
FergusonINSIDE OUT

back to the religious wellsprings that inspired 
the season in the first place.

But I’ve given up on that lost cause. I 
have thrown in the towel on deriding 
the commercialization of Christmas. The 
Christian apologist C.S. Lewis once wrote 
a useful essay distinguishing between real, 
genuine Christmas, the religious celebration 
that imposes rites and obligations on the 
believer, and what he called “Exmas,” which 
sometimes seems to be almost a separate 
entity altogether. Exmas is what you find 
stuffing the shelves at Walmart, filling the 

And then you would probably accuse me of 
being cheeky. But I’m not! Friends who know 
me as a Christian believer might ask where all 
the traditional religious favorites have gone 
– your “Silent Nights,” your “Little Town 
of Bethlehems” – which have the virtue of 
actually touching on the reason much of the 
world sets aside Christmas Day for special 
attention. And I do like all those religious 
songs as much as the next elf. For years, I 
would defend them against the competition 
of commercial and secular Christmas tunes, 
piously deriding the trashy and trite in favor 
of songs and hymns that are meant to call us 

f you asked me to name my favorite Christmas song – though I can’t imagine 
why on Earth you would do such a thing – I would offer a list with several 
songs clustered at the top, competing for high honors and changing annually. 
One year “Grandma Got Run Over by a Reindeer” will edge out “I Want a Boob 
Job for Christmas” for the No. 1 spot. Then the next year, “Be Claus I Got High” 
might bump off Granny, who will tumble to No. 4, below perennial contender 
“Daddy Please (Don’t Get Drunk This Christmas),” to which I have a sentimental 
attachment. “Christmas Conga (Bonga Bonga)” will be up there, too.

I
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can ever suggest, no matter how awesome 
the Black Friday bargains are. "Anything that 
distracts us from the deeper and richer truth," 
says the pious objector, "probably isn’t worth 
celebrating."

And yet, and yet... surely this isn’t the whole 
story. Think of the attempts that have been 
made to banish the celebration of Christmas 
since it became so central to the liturgical 
calendar a millennium ago. One of the first 
official acts of Oliver Cromwell and his 
Puritans, having seized power from English 
royalty, was to make the celebration of 
Christmas illegal. A Puritan pamphleteer 
called it “the Profane Man’s Ranting Day, the 
Superstitious Man’s Idol Day, the Multitudes’ 
Idle Day, Satan’s Working Day, the True 
Christian Man’s Fasting Day.” The Christian 
way to mark Christmas was to assume a 
gloomy countenance and wait for the terrible 
day to pass like a winter squall. “No one thing 
more hinderest the Gospel work all the year 
long, than doth the observation of that Idol 
Day once in a year.”

A century later, the rigid, leftist Jacobins 
of the French Revolution again tried to 
dismantle Christmas. They were working 
from the other end of the religious spectrum, 
obviously. Still, they disliked Christmas for 
the same reason the Puritans did: people 
were having too much fun with it. In its 
essence, Christmas celebrates a very particular 
event, situated strictly in time and place. The 
Christmas baby was born in an identifiable 
year to flesh-and-blood parents in an actual 
village ruled by a named official of the 
Roman empire. It was the particularities that 
frightened the Jacobins, who much preferred 

entertainment channels on TV and online 
(Rudolph, Charlie Brown, the Grinch), 
and overwhelming the car radio with all-
Christmas – or all-Exmas – stations that 
nowadays commence their programming 
to coincide with Halloween. Secularized 
and commercialized, Exmas is what inspires 
someone to say “Season’s Greetings” instead 
of “Merry Christmas.” Exmas has given us 
joyless “holiday parties” at the workplace and 
“winter festivals” instead of the grade school 
Christmas pageants of mid-twentieth century 
America.

The enemies of  
Christmas, historically, 

have always been utterly  
humorless in this way –  

completely lacking in 
levity, mistrustful of human 
spontaneity and liveliness. 

There are good arguments against the 
commercialization of Christmas, of course. 
Exmas is a knockoff – a simulacrum of the 
real thing. An Exmas card showing a group of 
carolers or cozy cottages draped in snow or a 
family clustered ‘round the Christmas tree are 
two or three times removed from Christmas. 
They are celebrating the celebration. The 
cause for celebration is itself far offstage. You 
can forgive Christians for thinking their 
understanding of Christmas as a religious 
observance – an observance, moreover, resting 
on the dazzling paradox that the Creator of 
the universe came to Earth as a baby born in a 
barn – is richer and deeper than mere Exmas 

INSIDE OUT
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shining beneath. Angels can fly, goes the 
old saying, because they take themselves so 
lightly. What the Grinches of history have 
most hated about Christmas is that it was 
meant to give pleasure, in food and drink, in 
family and friendship, in faith and song.

And if one of those songs is “I Want a Boob 
Job for Christmas”? As G.K. Chesterton, 
another Christian apologist, pointed out, 
wherever there is joy, there is apt to be 
vulgarity, as we tend to run away with 
ourselves when we are most celebratory. 
The Christmas of Christians survives all 
the vulgarity of secular Exmas excess. Or so 
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Chesterton believed, and I’m not going to 
disagree. In our supposedly post-Christian 
age, Chesterton wrote that even secular 
people “will go on observing forms that 
cannot be explained; they will keep Christmas 
with Christmas gifts and Christmas 
benedictions; they will continue to do it; 
and suddenly one day they will wake up and 
discover why.”

The joke is that Christmas, even in this 
attenuated form, remains the greatest 
evangelical tool Christians have at their 
disposal. One thing that is unquestionably 
theirs to which everyone else pays tribute, 
sometimes grudgingly but much more often 
with great, exhilarating abandon. There are 
some bells that can’t be un-rung – some 
declarations, once made, that can’t be unsaid. 
There is one star in the heavens that can never 
go dark.

I have thrown in the 
towel on deriding the 
commercialization of 

Christmas. 

in their austerity to celebrate abstractions – 
when they chose to celebrate at all. To replace 
Christmas, the Jacobins instituted holidays in 
honor of Virtue, Talent, Labor, and so on. A 
lotta fun, those French revolutionaries.

The enemies of Christmas, historically, have 
always been utterly humorless in this way 
– completely lacking in levity, mistrustful 
of human spontaneity and liveliness. They 
are therefore antithetical to the spirit of true 
religion, which is to see beyond the occasional 
gloom of the world to the luminous truth 
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TOYS FOR       KIDS
Some children are nice. Some children are naughty. Some children are much worse than that. 
I know. I was one – a horrid little brat. My parents said I’d get a Christmas stocking full of sticks 
and coal. I didn’t care. Coal was a thriving business back then. I put out the largest stocking I 
could find. If I got enough coal I could sell it and buy firecrackers to scare the cat and slingshots 
to break windows. And sticks were just the thing to brandish at younger brothers, poke holes in 
screen doors, and run along picket fence slats making a terrible racket to bug the old couple 
living next door.

Therefore, if you have really bad kids, make sure they get really bad presents. 
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Mr. Broccoli Head
Comes with stick-on eyes, ears, and nose. Now 

you have to eat it. All of it.

Wets, burps, 
poops, spits up, 
and screams all 
night long.

Cubicle Clyde
Similar to G.I. Joe, but he just sits there at a toy desk 

doing nothing.

HO Gauge Model Amtrak Train
Like Cubicle Clyde – it just sits there.

Atari “Work Station”
No games, just homework and a list of chores.

Pinch-You Elmo
Tickle this Muppet and get what you’ve got coming!

Betsy-Fretsy Doll



By P. J. O’Rourke and Henry Smith

Bad Kid Xmas Décor
Weaponized Elf-on-the-Self

This not only keeps track of naughty behavior 
for Santa, but is also able to launch wire-

guided E.L.F. (Electric Lash Function) missiles 
administering powerful Taser shocks. 

Stupid Putty
Right out of a can from Home Depot.  

Hard as a rock in minutes.

Lehman Brothers  
Piggy-Piggy-Piggy Bank
You’ll never see your pennies, nickels,  

and dimes again!

Brand New Citi Bike  
Bike-Share Bicycle

Costs $3 every time you go for a ride.

New Jersey Erector Set
You’ve got to pay large bribes to get anything built, 

and as soon as it’s finished, it’s clogged with a...

Drone-On Drone
Remote-controlled by Mom.  

Follows you around and nags.

Toy Traffic Jam

Hundreds of Hot Wheels cars, all welded together.
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fter the 2008 economic crash, many financial 
institutions pulled back the reins on the 
budget of their annual year-end lavish soirees. 
Considering the taxpayer bailout and the 
public outrage at the industry, it was frowned 
upon to openly celebrate on Wall Street. 
Some institutions even canceled their planned 
gatherings altogether.

In recent years, however, the holiday party is 
making a comeback.

And it’s the time of year when the rumors 
and ghosts from Christmas Past usually 
surface after a few cocktails. We see vice 
presidents and assistants making out in the 
corners, people saying things they’ll regret in 
the morning, and bonus figures dancing in 
people’s heads. Ah yes... ‘Tis the season.

But unfortunately, the holiday party offers a 
high-risk and low-reward scenario.

In 1996, when I worked at Morgan Stanley, 
our holiday party was held at Au Bar in 
Midtown Manhattan. The darkly lit basement 
screamed chic and swanky... But it couldn’t 
hide the hints of Drakkar Noir in the air.

I was in my third year on Wall Street, the 
equivalent to a sophomore in high school. I 
was no longer considered the lowest of the low, 
but I still couldn’t rap about nursery school 
admissions, mortgages, and luxury vacations.

Still, I wanted to be that cool sophomore. 
The one who makes the varsity team, dates 
an upperclassman, and gets invited to senior 
parties. So the holiday party was a big night 
for me... I wanted to show off my weekend 
charm, dance moves, and swagger. Plus, I 
had few real skills other than networking, so 

 WALL STREET  
 CELEBRATIONS  

 ARE BACK...  
 BUT DON’T MAKE  

 THESE SEVEN  
 MISTAKES.  

A
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If you’re on your way up on 
Wall Street, you can’t not 

go to the holiday party.  
A no-show gets labeled 

“not a team player,” “elitist,” 
or “apathetic.” 

this was a perfect opportunity to show off my 
smooth-talking abilities.

It started well. But I should have passed on 
the last shot of tequila...

I was talking with a group of back office guys 
when I felt it coming up. To my left was a 
group of managing directors. To my right, 
there were several female partygoers. So I bent 
down like I was tying my shoes. And then it 
happened, all over the circle of shoes standing 
around me.

I bounced back up and smiled. How could I 
pass this off?

“Did you just puke?”

I had to think fast. If this got out, I was done.

“I’ll buy you all lunch tomorrow if you don’t 
say anything,” I said.

At this point, the five guys were looking at me 
in disgust and reaching for napkins to wipe 
off their shoes. I begged. I told them they 
could order from any place they wanted, even 
Stage Deli – home to oversized and expensive 
triple-decker sandwiches. But if I heard one 
whisper about me puking, no one would get a 
free lunch.

It worked. But as it happened, I didn’t need 
to swear them to silence.
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Instead, the only thing anyone could talk 
about for the rest of the night... the next 
morning... and the following week was a 
young analyst from Yale named Phil.

Phil thought it was a bright idea to grab a 
managing director’s breasts. Through the next 
year, Phil would come up in conversation. 
And even at the next holiday party, it was like 
it just happened.

Every time I heard it, I knew that the story 
could have been me puking on five coworker’s 
shoes. It was close...

A little later that night, I was at the bar 
talking to a girl named Michelle. She was the 
assistant to one of the managing directors on 
the floor. She was sweet, honest, and had no 
business working on Wall Street. She looked 
at me curiously, then wiped off my tie. “You 
got bean dip there,” she said. She grabbed a 
napkin from the bar and wiped her wet hands 
from the bean dip. I smiled. She smiled back. 
“I love bean dip too,” she said.

Of course, if you’re on your way up on Wall 
Street, you can’t not go to the holiday party. 
A no-show gets labeled “not a team player,” 
“elitist,” or “apathetic.” 

To make the night easier, I’ve come up with 
a list of “don’ts”... 

1. Don’t wear a Santa hat or bring mistletoe.

2.  Don’t be the guy who suggests doing shots

If you feel the need to do shots, find the 
“drunk guy” and plant the seed into his 
head... “Wow can you believe 50 Cent 
got shot eight times,” and “You know my 



favorite line from Deer Hunter is? ‘You have 
to think about one shot; one shot is what it’s 
all about.’” It’s like the Jedi mind trick... 
he’ll be screaming “shots for everyone” in 
no time, and you can act like you’re the 
poor guy stuck next to “drunk guy.”

3.  Don’t do dances from the video game Fortnite.

4.  Don’t use a stall if a managing director is 
in the bathroom with you. I don’t care how 
bad you have to go, pretend you need to 
wash your hands, hang out near the exit, and 
then wait for him/her to leave. Otherwise, 
they’ll assume you are doing cocaine.

5.  Don’t hit on a coworker. I promise you, not 
worth it.

After all, if you don’t eat the forbidden 
fruit, you will be that much more desirable 
when you do resign... especially if you 
go to the buy side. Save the fling at your 
current company for the first six months 
when you start at a new firm.

6.  Don’t bring your American Express Black 
Card unless you intend on using it.

7.  Don’t dance to the Divinyls “I Touch 
Myself ” or to the Black Eyed Peas “My 
Humps.” If you can’t control your sex appeal 
when dancing, stick to a ballad. Try to slow 
it down. The slower the song, the classier.

And if you plan to do the “Keyser Soze”... 
You know, limping out of the bar when no 
one is looking after the first hour and then 
hitting a full sprint when you reach the 
sidewalk... There a few things you need to 
do first.

•  Find the professional photographer and 
make sure you are in three completely 
different shots. Pick three random groups of 
people and smile wide.

•  Walk around the party several times asking 
people if they’ve seen so and so. Make it 
like you are always looking for someone, 
preferably someone who didn’t show up. 
Keep moving around the room. Be seen.

•  Dance twice, have a drink at the bar, stand 
near the buffet, and act like you are having a 
blast. Then escape.

•  And please use the Drunk Employment 
Regression Analysis model... For each year 
employed at your firm, you can slide the 
drunk scale from 1-10. If it’s your first year, 
you’re probably looking at about three beers 
maximum. By year five, you can switch to 
hard liquor.
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Be careful out there this December. 
Nothing good comes from being the life of 
the office party.
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SANTA-TATION

40 December 2018

Out Clutter! Out Jumble! Out Smelly Old Trunks!

On Clean-Up! On Sweep-Out! Away With the Junk!
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 WHAT IF SANTA CAME FOR GROWN-UPS? 
Well, for one thing, he wouldn’t land on the 
roof! Do you know what roofs cost? We had 
ours re-shingled a couple of years ago and... 
“skyway robbery” is what I call it. No thanks 
to an overloaded sleigh and eight sets of sharp, 
pointy hooves busting through my rafters.

Although Santa is welcome to come down our 
chimney. We’ve been meaning to have it cleaned.

Santa-for-Grown-Ups also wouldn’t arrive in 
the middle of the night, setting off our ADT 
burglar alarm and causing the Neighborhood 
Watch to panic and the old lady next door to 
call 911. Jolly Saint Nick won’t be so jolly in a 
standoff with a state police SWAT team.

Speaking of guns, according to the fish and 
game regulations where I live, deer season 
(which presumably includes flying reindeer) 
runs through December 28. Santa would be 
facing not only tear gas and flash grenades but 
also a bunch of guys up in tree stands wearing 
camouflage and taking aim with .30-06 
Remington autoloaders.

Assuming Santa gets here in one piece, we 
promise not to leave him any milk and 
cookies. Scotch and a good cigar is what a 
more mature, more fatherly Father Christmas 
would prefer – or so this mature father thinks.

What shall we ask for? What gifts would we 
like “Senior Claus” to bring? (At a civilized 
hour of the day, such as 3 p.m., with his 
reindeer having previously visited the “Pet 
Relief ” area at the local airport.)

Santa’s got that big sack. He could fill it with 
money...

This seems a bit crass – not in the Christmas 
spirit. (Although, if Christmas spirits are 
what’s wanted, Santa could always stick a 
bottle of 30-year-old Glenfiddich into our 
bag of cash and he and I will share it while we 
smoke our cigars.)

However...

Christmas isn’t supposed to be a season of 
boundless greed. Christmas presents should 
be more thoughtful than mere unthinking 
moolah. Gifts ought to possess an emotional 
significance and have a personal meaning.

Meaning, at our house, that we need a new 
washer and dryer.

Santa isn’t going to bring us these. Santa’s 
no fool. He’s got a Mrs. Claus at home. 
He understands how it goes with the gift 
of “Surprise! A Household Appliance!” I 
once bought my wife a refrigerator for her 
birthday. A nice one, too – a Sub-Zero. Men, 
if you’re reading this, take it from me, don’t 
buy your wife a refrigerator for her birthday. 
Or, if you do buy your wife a refrigerator for 
her birthday, you’d better make sure there’s a 
string of pearls in the vegetable crisper.

I guess Santa could bring us adult toys. (No, 
not that kind of “adult toys.” Christmas 
shopping is bad enough without a “Put the 
X-Rating Back in X-mas” ad campaign.) I was 
thinking more along the lines of a 61-foot 
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SANTA-TATION
Bertram Sport Fisherman for me (price: don’t 
ask), and for my wife, an Alexander McQueen 
Deep-V Long-Sleeve Ruched Jersey evening 
gown ($7,950), a pair of Manolo Blahnik 
Hangisi Satin pumps ($995), and a Gucci 
Marmont Small Matelassé clutch ($1,980).

But I’m not sure this will make for a Merry 
Christmas either. My wife is going to be 
furious when her new dress, shoes, and purse 
get soaked while we’re out on the Bertram. 
Plus, we live a long way from the ocean, and 

I’m not sure that a 61-foot Sport 
Fisherman will find a warm welcome 
among the paddle boarders on nearby 
Squat Pond (three-quarters of an acre).

Anyway, my wife and I don’t really 
need more stuff. Like most adults, 
we have too much stuff already. I’m 

thinking specifically of what Santa brought 
me last year – the NordicTrack X22i Incline 
Trainer treadmill that was going to be the 
centerpiece of my diet and fitness program... 
until I accidently notched up its jogging pace 
to 30 mph and got thrown backwards into 
the rec-room wall.

Also, the various large pieces of sheetrock left 
over from the rec-room wall repair.

A real Santa-for-Grown-Ups wouldn’t bring 
us things – he’d take things away. Starting with 
the treadmill and pieces of sheetrock...

Thank you in advance, Santa, for loading 
those on your sleigh. While you’re at it, could 
you also grab...

•  Those Rubbermaid storage containers full of 
clothes that will fit me again just as soon as I 
go on my diet and fitness program. (Clothes 

that I’ve been saving for a long time – many 
of the pants are bellbottoms.)

•  The approximately 1 million tangled wire 
coat hangers to hang the clothes on when 
they fit me again.

•  That old refrigerator replaced by the Sub-
Zero I gave to my wife for her birthday, which 
I was going to turn into my own private craft-
beer cooler (to stay hydrated after vigorous 
treadmill workouts), but mice got in there first 
and built a “Mouse Mumbai.”

•  The ugly plaid couch with the arm that broke 
off when it tipped over while I was trying 
to get it down the cellar stairs. (And where 
I think the mice had been living before they 
got into the old refrigerator, because our kids 
used to hide their uneaten dinner vegetables 
under the couch cushions.)

•  Those snow tires for the Pontiac Grand 
Safari station wagon that I sold in 1983.

•  The Deflated “Moby Dick” inflatable beach 
toy that caused a trip to the emergency 
room after I blacked out trying to blow it 
up because the bicycle pump was broken.

• The broken bicycle pump.

•  The set of lawn darts that drunk Uncle 
Louie sent to the children.

•  And let’s not forget those children. Santa-
for-Grown-Ups wants them to be happy 
too. Imagine the wide-eyed pleasure and 
delight as the tykes come downstairs on 
Christmas morning to find their parents 
singing with glee...

“Joy to the world – the basement’s clean!!!”

A real Santa-
for-Grown-
Ups wouldn’t 
bring us things 
– he’d take 
things away. 
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HOLIDAY GIFT SUGGESTIONS  

Nothing says “You’re Smart!” like giving someone a book. 

(And never mind if it also says “I’m thrifty.”) We thrifty staffers 

here at American Consequences have chosen some of our 

favorites. They’re a lot more brilliant and beautiful – and 

bigger – than what you’d get at Tiffany’s for the same price.

TAKING A PAGE 

FROM OUR OWN BOOKS
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From the Staff of American Consequences

Click on the covers for more about the books, and then, 

if you like, you can buy them on Amazon and have them 

sent to the highly intelligent gift recipient of your choice.

Book covers, images, and example spreads subject to copyright. 

TAKING A PAGE 

FROM OUR OWN BOOKS
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Editor in Chief  
P.J. O'Rourke

Mistral – The Legendary Wind of 
Provence
By Rachel Cobb

Amazingly, Cobb manages to photograph 
the invisible, take pictures of thin air, and 
capture the wind with a camera. If you’ll 
excuse the jeu de mots, her pictures will 
blow you away. (A pun that, unfortunately, 
doesn’t work at all in French.)

Bodys Isek Kingelez
Catalogue of his MoMA Retrospective

Curated by Sara Suzuki

This visionary Congolese sculptor made 
stunning models of imagined cities from 
everyday materials and found objects – 
colored paper, commercial packaging, 
soda cans, and bottle caps – all turned to 
fantastical use.

Gaudi: The Complete Buildings
By Rainer Zerbst

Barcelona’s Antoni Gaudi (1852-1926) was 
the world’s most rational crazy architect. 
He pioneered modern construction 
techniques such as the use of structural 
steel framing, ferrocement, and the 
catenary arch to create buildings that look 
like MacArthur Park is melting in the dark.

The Visual Display of Quantitative 
Information
By Edward R. Tufte

We use lots of graphs in American 
Consequences, and this is the go-to book 
on the subject, with fabulous illustrations, 
especially from the early history of 
attempts at graphically displaying data.

TAKING A PAGE 
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Visualizing Change: A Data-Driven Snapshot of Our World
By Jeffrey Desjardins

Speaking of visual display... In this book, the folks at Visual Capitalist use 
their best charts and infographics to show the fundamental forces shaping 
the business and investing world... from the “$63 Trillion of World Debt” chart 
that we’ve featured in American Consequences to the visuals on the “War on 
Cash” and “The Tech Invasion.”

The Complete Calvin and Hobbes
By Bill Watterson

Calvin and Hobbes is best read in the winter, shared with a loved one 
peering over your shoulder. This four-book collection contains every 
syndicated strip in published order. Worth sharing with your kids or 
grandkids, or simply buying for yourself. “It’s a magical world, Hobbes, ol’ 
buddy... Let’s go exploring!”

Publisher 
Steven Longenecker

TAKING A PAGE 
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 Creative Director 
Erica Wood Radio Flyer: 100 Years of America’s 

Little Red Wagon
By Robert Pasin and Carlye Adler

Brought to you by “Chief Wagon Officer” 
Robert Pasin, this book takes you on a 100-
year pictorial journey through the evolution 
of his family business and the creation of 
what might be everyone’s happy place as 
a kid: on a little red wagon.

Rolling Stone 50 Years of Covers: 
A History of the Most Influential 
Magazine in Pop Culture
By Jann S. Wenner 

A newer (but still venerable) American 
icon is “The Stone.” The complete 
collection of 50 years of its magazine 
covers will take you on another type of 
nostalgic ride... one that’s a little more 
grown up and includes sex, drugs, and 
rock and roll.

Good Night Stories for Rebel Girls
By Elena Favilli and Francesca Cavallo 

This book is no snoozer. These 100 stories 
of extraordinary women from past to 
present will leave the reader inspired to go 
out and conquer the world. Each profile – 
including some that also graced a cover or 
two of Rolling Stone – is a quick read and is 
accompanied by an illustrious portrait that 
makes the book worthy of the coffee-table 
as well as the nightstand.
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Underwater Dogs 
By Seth Casteel

Award-winning photographer Casteel captures these pups  
under the water’s surface, with their eyes wide, ears flapping,  
and paws flailing in pursuit of their favorite tennis ball.

The Appalachian Trail: Celebrating America’s  
Hiking Trail
By Brian King with Foreword by Bill Bryson

Written to commemorate the Trail’s 75th anniversary, it includes 
gorgeous photographs, essays from hikers, and a fold-out map  
of the iconic path from Georgia to Maine.

The Art of the Cheese Plate: Pairings, Recipes, Style, Attitude
By Tina Keenan and Noah Fecks

Who doesn’t love a creamy brie? A sharp Irish cheddar? With 
stunning pictures, you can keep this book out on your coffee 
table... next to your cheese plate.

Bob Dylan: A Year and a Day
By Daniel Kramer

Kramer had extraordinary access to Dylan on tour in 1964-65  
and documented the beginning of his transformation to stardom 
in this stunning photographic portfolio.

Assistant Managing Editor 
Laura Greaver
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TAKING A PAGE 
Blankets
By Craig Thompson

A touching and beautifully illustrated 
memoir about first love, growing up in a 
fundamentalist Christian household, and 
all of the confusion and heartache that 
comes with it. It’s a wistfully relatable 
coming-of-age story that left me thinking 
of my own awkward adolescence, and I 
couldn’t recommend it more.

The Polaroid Book
By Barbara Hitchcock

Sort of an homage to the medium, but 
full of great Polaroid photography taken 
by various well-known artists, and also 
some technical info, if that’s your thing. 
The “instant snapshot” photographs are a 
refreshing contrast to our selfie-obsessed 
digital age of filters, Photoshop, and 
camera phones.

The Kaufmann Mercantile Guide: 
How to Split Wood, Shuck an Oyster, 
and Master Other Simple Pleasures
By Alexandra Redgrave

Covering everything from seasoning a 
cast iron skillet, to chopping wood, to 
folding a pocket square, The Kaufmann 
Mercantile Guide is the perfect “back to 
basics” book for the do-it-yourself type.

Assistant Managing  
Editor 

Chris Gaarde

50 December 2018

https://www.amazon.com/gp/product/177046218X/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=177046218X&linkId=1bdcd68a4a07ba1dd17da6e421063ff2
https://www.amazon.com/gp/product/3836501899/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=3836501899&linkId=51565c91bed53166e5b12b67946ca5c4
https://www.amazon.com/gp/product/1616893990/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=1616893990&linkId=f95b2504b566c230eb8362c4d31a3b4f
https://www.amazon.com/gp/product/1616893990/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=1616893990&linkId=f95b2504b566c230eb8362c4d31a3b4f
https://www.amazon.com/gp/product/1616893990/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=1616893990&linkId=f95b2504b566c230eb8362c4d31a3b4f
https://www.amazon.com/gp/product/3836501899/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=3836501899&linkId=51565c91bed53166e5b12b67946ca5c4
https://www.amazon.com/gp/product/1616893990/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=1616893990&linkId=f95b2504b566c230eb8362c4d31a3b4f
https://www.amazon.com/gp/product/177046218X/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=177046218X&linkId=1bdcd68a4a07ba1dd17da6e421063ff2
https://www.amazon.com/gp/product/0961392142/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=0961392142&linkId=7a52eaa36b307878e519bf727b321f36
https://www.amazon.com/gp/product/1633450546/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=1633450546&linkId=5db99d322b1699abac5419e74c0c13ef


American Consequences        51

TAKING A PAGE 

Assistant Managing  
Editor 

Chris Gaarde

A LOOK  
INSIDE

If you're not ready to 
 judge a book by its cover,  
here's a peek at some of  

our favorites. 
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The key to great wealth is remembering one 
truth...

NO ONE CARES ABOUT YOUR 
WEALTH AS MUCH AS YOU DO.

Starting today, I want you to realize Wall 
Street and Washington are not here to “take 
care of you.” Both are in the business of false 
promises. Both are in the business of selling 
fear so they can collect huge amounts of 
money from you and me. They are the best at 
what they do.

By Dr.  
David Eifrig

Wall Street calls the money it collects from 
you “fees.” Washington calls the money it 
takes “taxes.” And most Americans just pay 
up... After all, they’re being “taken care of.” I 
want you to end this sort of thinking.

This new year, “resolve” to remember the 
following...

1. YOU CAN ONLY COUNT ON YOURSELF.

The government won’t take care of you. 
You can’t count on Social Security or the 
government to pay for your retirement. For 
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Why? Because no one else will teach you. The 
only person who truly cares about the future 
of you and your family is you.

Wealth is certainly not the be-all and end-
all of life, but it is one area of expertise I feel 
comfortable talking about... More important, 
everyone can easily make great strides by 
changing the way he or she thinks about 
wealth in just a few small ways.

3. YOU CAN CONTROL YOUR FINANCIAL 
FUTURE.

First, resolve that this is the year you’ll set 
your financial plan in motion. 

Next, come up with a simple, two-step saving 
and investing plan that works for you. If 
you’re working with an adviser, have him 
explain his thought process behind regular 
saving and investing.

And if you’re new to investing, resolve to 
invest in your first mutual fund by the end of 
February.

It doesn’t need to be a lot. You can invest 
small amounts by using an online service. 
Start with $50, or even $25. You can do it.

You can and should use the help of experts. 
But remember, they’re working for you, not 
the other way around.

Again, I’ll put it simply: 
•  You have to (and can) make a simple plan 

for your retirement future.
•  You have to (and can) understand your 

finances.
•  You are the only one you can count on to  

do it.

decades, the folks in Washington screamed 
how broke the fund was. And each year, 
they took away more and more of what was 
promised from the money you paid.

And you can’t count on financial planners 
to protect you, either. When I talk to people 
about their investment planning, they say 
something like, “I don’t know. My guy has got 
me invested in some funds or something.”

That simply doesn’t cut it. Your “guy,” as 
good as he may be, doesn’t care about your 
wealth as much as you do. Many are happy 
to take your cash in fees or annual charges... 
money you could easily use to improve your 
retirement if you paid a little more attention.

This doesn’t mean you need to spend all 
day trading stocks or becoming an expert in 
finance. You just need to know what your guy 
is doing and why. If he won’t sit down and 
explain it, fire him.

2. YOU CAN UNDERSTAND YOUR 

FINANCES.

You don’t need to be an expert, but you need 
to be financially literate. You need to know 
the words “diversification,” “asset allocation,” 
and “compounding.”

Take 10 minutes this week to understand a 
little bit about stocks, bonds, and mutual 
funds. You’ll want to learn about the fees 
you’re paying, who is getting the money, and 
if you even need to pay fees at all.

You don’t  
need to be  
an expert,  
but you  
need to be 
financially 
literate.

THE BEST NEW  
YEAR’S RESOLUTION



Make sure you subscribe by clicking here. 
We’ll send you valuable updates and 
always send an alert when the next issue is 
published. When you subscribe, you’ll be the 
first to know when future issues are published.
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You’re having a great big old-fashioned family 
Christmas dinner? Good luck with that. I 
know the crowd. There’s Uncle Louie in a 
MAGA hat and “I’m With Her” Aunt Edna 
and their son “Feel the Bern” Lou Jr. There’s 
vegan sis and Paleo-diet brother. There’s 
Antifa niece, Tiki Torch in-law, and Rainbow 
Coalition cousin and his partner who spends 
all day on alt-right websites reading blog posts 
by Milo Yiannopoulos. There’s the nephew 
who thinks Colin Kaepernick should be 
2018’s NFL MVP seated next to NRA Life 
Member Grandpa... And there’s you.

Sometimes it’s hard to get the conversation 
started. More often, it’s hard to get the 
conversation stopped. As soon as everybody 
starts screaming and yelling at one another, 
it’s your job, as host, to quickly CHANGE 
THE SUBJECT!

USELESS 
CHRISTMAS 
TRIVIA 

Below are a few random items of useless 
Christmas trivia. Interject them loudly in a 
commanding tone of voice, and maybe your 
guests will be momentarily distracted and quit 
venting their spleens at one another... and 
start venting them at you.

(Incidentally, the following information is all 
true so far as the author – and Google – can 
determine.)

“The original ‘St. Nick’ was Saint Nicholas of 
Myra, a fourth-century bishop in Asia Minor 
who was famously generous to the poor but 
so shy about his generosity that he used to 
drop gifts down poor people’s chimneys in the 
middle of the night. This is why Santa Claus 
comes down the chimney. [Cast meaningful 
glance at roaring blaze in fireplace.] Anyone 
smell burning elf?”

That You May  
   Find Pretty 
       Useful

By P.J. 
O'Rourke
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“One of the miracles that St. Nicholas performed 
was the resurrection of three little children 
killed by an evil butcher who cured their meat 
and claimed it was pork. Pass the ham.”

“St. Nicholas is also the patron saint of 
pawnbrokers, just in case someone had to go 
into hock to buy me the matching set of Rudolph 
the Red-Nosed Reindeer socks, necktie, and 
pocket square. You know who you are.”

“Rudolph the Red-Nosed Reindeer was 
created in 1939 for a Montgomery Ward 
Christmas promotional coloring book. 
The character was originally rejected by the 
department store’s executives because red 
noses were associated with alcoholism. Did 
Rudolph ever get so drunk that he guided 
Santa to any of your houses?”

“We call St. Nick ‘Santa Claus’ because we get 
many of our Christmas traditions from the 
New Amsterdam Dutch. The way the Dutch 
pronounce ‘St. Nicholas’ is Sinterklass. And 

speaking of Rudolph’s red nose, this is how 
some people at this table are beginning to 
pronounce their words. I spiked the eggnog 
with Everclear, in the hope that at least a few 
of you would pass out face-first in your plates. 
Santa’s helpers are standing by at EMS.”

 
“Sinterklass has a helper called Zwarte Piet 
who wears blackface and carries bad children 
away in a sack. The Dutch claim this isn’t 
racist. I’ve invited Megyn Kelly to come over 
this evening and discuss the subject. She’ll be 
bringing her own sack.”

“Zwarte Piet also carries a broom to spank 
naughty children. In Norway, they hide their 
brooms at Yuletide, not just for the sake of the 
kids, but because legend has it that witches 
and warlocks come out on Christmas Eve 
looking for brooms to ride on. I’ve gathered 
every broom I could find in the house and left 
them in the front hall in case anyone would 
like to go for a spin.”

Special Holiday Inclusiveness Note
My apologies for limiting the trivia to Christmas. But far be it from me to practice “cultural 
appropriation” in these sensitive times. You readers who are hosting alternative celebrations 
with the “welcome just once a year, please” kith and kin will have to research subject-changing 
trivia of your own. Best wishes (and you’ll need them) to all on:

Hanukkah (December 2-10)
Kwanzaa (December 26-January 1)
Eid al-Fitr (June 4, marks the end of Ramadan)
Gita Jayanti (December 18, commemorating 
the revelation of the Bhagavad Gita)
Bodhi Day (December 8, the day the 
Buddha experienced enlightenment)

Winter Solstice (December 21)
Festivus (December 23, and not, by the 
way, a “Seinfeld” invention but the 1966 
brainchild of Reader’s Digest editor Daniel 
O’Keefe. So “No soup for you,” Jerry, Elaine, 
George, and Kramer.) 
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Script

ADVERTORIAL 

BY DR. STEVE SJUGGERUD

DOW 50,000?   
Sooner than you think…

This is your last warning… your final 
chance.

Mark my words…

You will likely NEVER see another 
opportunity like this again.

Not in this lifetime…

You see… we’re on the verge of  a massive 
panic – but not the kind of  panic most 
people expect.

If  history repeats, we’re about to see the 
DOW race past 40,000… 50,000… even 
higher.

25,000 was just the beginning.

You may disagree with my prediction.  Or 
believe this sort of  outcome is impossible…

But as I’ll show you, it’s all happened before.

Go here to see why I believe it’s 
already begun…

https://orders.cloudsna.com/chain?cid=MKT376375&eid=MKT390892&encryptedSnaid=&snaid=&step=start
https://orders.cloudsna.com/chain?cid=MKT376375&eid=MKT390892&encryptedSnaid=&snaid=&step=start
https://orders.cloudsna.com/chain?cid=MKT376375&eid=MKT390892&encryptedSnaid=&snaid=&step=start
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DURING THE HOLIDAY SEASON LET US NOT FORGET TO ASK, 
"WHAT CAN WE DO FOR THOSE WHO ARE LESS  

FORTUNATE THAN OURSELVES?"

       ONE PLACE  
       WHERE SANTA  
   WON'T BE COMING  
          THIS YEAR

VENEZUELA
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Development at Harvard University estimates 
that there must be at least 5.5 million overall. 
Of those tweeting only from Venezuela in 
2017, by November over 10% had left the 
country. Colombia, Ecuador, and Peru, 
despite their valiant efforts, are facing 
increasing difficulties in coping with the 
refugee flow.

It is patently obvious that Venezuela’s 
problems will not be solved unless and until 
there is regime change. After all, both the 
regime and the economic collapse are the 
consequence of the elimination of basic 
rights. Venezuelans cannot invest and produce 
to satisfy their needs because economic rights 
have been taken away. And they cannot 
change wrongheaded policies because their 
political rights have been taken away. A 
turnaround will require the re-empowerment 
of Venezuelans.

Fortunately, an end is in sight to this 
nightmare, but it will require coordination 
between the Venezuelan Democratic forces 
and the international community. January 10 
marks the end of President Nicolás Maduro’s 
term, which started with his election in 2013. 
His election to a second term in May of this 
year was a sham: the major opposition parties 
and their candidates were prevented from 
running, and the United States, Canada, the 
European Union, Japan, and the major Latin 
American countries, among many others, 
refused to recognize the outcome. That 
means they do not recognize the legitimacy of 

ishing a problem away is seldom an effective 
strategy. While the international community 
has had its attention focused on other issues, 
the Venezuelan catastrophe has deepened. If 
current trends continue, it will only get worse.

A day’s work at the median wage now 
buys 1.7 eggs or a kilogram of yuca, the 
cheapest available calorie. A kilogram of 
local cheese costs 18 days of median-wage 
work. A kilo of meat costs almost a month, 
depending on the cut. Prices have been rising 
at hyperinflationary rates for 13 straight 
months, and inflation is on track to surpass 
the 1,000,000% mark this month. Output 
continues to fall like a stone: OPEC reports that 
in October 2018, production was down 37% 
year on year, or almost 700,000 barrels a day.

According to Alianza de Salud, a coalition of 
NGOs, new malaria cases in 2018 have shot 
up by a factor of 12 since 2012, bringing the 
total to more than 600,000, which is 54% 
of all cases in the Americas. Large swaths 
of Venezuela’s territory have been ceded to 
criminal organizations, including terrorist 
groups such as Colombia’s FARC and ELN, 
which collude with the National Guard in the 
production of gold and coltan, as well as in 
drug trafficking.

As a result, Venezuelans have been leaving 
in droves, creating a refugee crisis of Syrian 
proportions, the biggest ever in the Americas. 
Given that Facebook reports having 3.3 
million Venezuelan users abroad, my 
research team at the Center for International 

W
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Maduro’s presidency after January 10.

The logical solution is for the National 
Assembly, elected in December 2015 with a 
two-thirds opposition majority, to resolve the 
constitutional impasse by designating a new 
interim government and a new military high 
command that can organize the return to 
democracy and end the crisis. However, they 
are wary of doing so because they fear that 
they will be ignored at best or, at worst, jailed, 
exiled, or tortured to death and thrown out of 
a tenth-floor window, as happened in October 
to Fernando Albán, a Caracas city councilor. 
Unless the Armed Forces respect the National 
Assembly’s decisions, they will be hard to 
enforce.

That is why this solution requires 
coordination between the international 
community and Venezuela’s democratic 
forces. Those forces are unsure of how much 
international support they will receive, and 
the international community is unsure of the 
democratic forces’ plans and cohesion.

As with any coordination problem, there are 
good and bad self-fulfilling outcomes. For 
now, because the international community 
has not made clear who will be recognized 
as Venezuela’s legitimate government after 
January 10, and what level of support will be 
provided, Venezuela’s Democratic forces have 
been unable to coalesce around a solution.

But the Venezuelans have been doing their 
homework and laying the organizational 

groundwork for change. Political parties, 
trade unions, universities, NGOs, and the 
Catholic Church have come together in an 
initiative called Venezuela Libre. They have 
organized congresses in each of Venezuela’s 24 
states, attended by over 12,000 delegates, and 
on November 26, they held a national event 
to issue a manifesto delineating a path back 
to democracy. In addition, they have been 
working on a detailed economic plan, amply 
discussed with the international community, 
to overcome the crisis and restore growth.

This is an excellent opportunity for the 
international community to move toward a 
coordinated solution: an explicit refusal to 
recognize Maduro after January 10, coupled 
with recognition of the National Assembly’s 
decisions regarding the transition government 
and help implementing them. And a clear 
message should be sent to the National 
Bolivarian Armed Forces of Venezuela that 
the National Assembly’s decisions must be 
respected.

A solution to the Venezuelan catastrophe 
is not only desirable, but also possible. The 
world cannot afford to let this opportunity 
slip. January 10 can become a new beginning.
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Ricardo Hausmann, a former minister 
of planning of Venezuela and former 
Chief Economist of the Inter-American 
Development Bank, is Director of the 
Center for International Development 
at Harvard University and a professor of 
economics at the Harvard Kennedy School.

Venezuelans 
cannot 
invest and 
produce 
to satisfy 
their needs 
because 
economic 
rights have 
been taken 
away. And 
they cannot 
change 
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Maintaining PMA enables a sharper focus on 
short-term and long-term goals. It increases 
energy levels and reinforces self-discipline. 
Best of all, it helps sustain momentum when 
the path is rocky or times are tough. These 
factors are vital to success, and a common 
contributor to failure when missing.

So, it’s no wonder so many elite soldiers 
and athletes – occupations where consistent 
performance is paramount, and sometimes 
life-or-death – swear by the benefits of PMA.

This points to an issue with “The Premortem,” 
a risk management technique where you 
imagine an endeavor failed, and then try to 
picture what went wrong. It’s undoubtedly 
an excellent risk management tool. But 
focusing on what can go wrong, while helpful 
and sometimes crucial, is not a great way to 
generate PMA.

Too much negativity can kill passion and 
creativity and momentum. With an absence 
of PMA, performance can suffer.

And yet, in the field of investing especially, we 
know that risk management is a requirement, 
and that Pollyanna optimism can be 
dangerous. So, the question becomes how to 
find a balance.

The answer – in terms of finding balance 
between pessimism and optimism – is 
“Backcasting,” a planning technique that acts 
as a counterpart to the premortem.

Backcasting was described by professional 
poker player Annie Duke in her outstanding 
book Thinking in Bets (which is more about 
life and business strategy than poker).

While the premortem focuses on what could 
go wrong – by imagining failure and working 
backwards – the backcasting technique 
focuses on what could go right, along with 
the plans to make it happen.

To do a backcast, start with an audacious 
goal, one that could take months or even 
years to reach.

Now imagine it is months or years into the 
future, and the goal has been realized. (Annie 
Duke suggests picturing the front page of a 
newspaper, with something like XYZ GOAL 
ACHIEVED as the bold headline.)

You then ask, “How did it happen?” And you 
work backwards from the goal to the present day.

As with the premortem, when you backcast, 
you start by imagining a future state – one 
that doesn’t yet exist but has the plausible 

By Dr. 
Richard 
Smith
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The benefits of a positive mental attitude, or PMA, have been known for at least 80 years.

In his 1937 book, Think and Grow Rich, Napoleon Hill emphasized the value of positive 
thinking as a key contributor to success. Countless authors and speakers have 
followed in his footsteps.

END THE YEAR WITH A LOOK BACK
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potential to exist. Then you try to reverse 
engineer the events and factors that brought 
about that future state.

The backcast supports PMA (positive mental 
attitude) because instead of imagining failure as 
the future state, you are focusing on 100% success.

When doing a backcast, along with the 
mental image of achieving your goal, you can 
picture all the good things that come with it: 
Financial freedom, more time with your family, 
a slimmer waistline, a cabin on the lake, or 
whatever the fruits of that goal may be.

It is a backcast, rather than a forecast, because you 
are working “backwards” rather than forwards.

The distinction is more than clever because, as 
with the premortem, a backcast forces you to 
exercise dormant parts of your creative brain 
in ways that a forecast does not.

When doing a conventional forecast, it is easy 
to fall into habitual patterns of thinking – to 
be “mentally lazy” without even realizing it. 
When we forecast, we tend to rely on mental 
shortcuts, which further exposes us to all the 
cognitive biases we share.

With a backcast, we can inoculate against many 
of the lazy thinking and cognitive bias pitfalls 
of the conventional forecast simply by putting 
some real elbow grease into the exercise.

The mental work that it takes to imagine a 
future state – to really picture it and ponder 
it and work out the implications, ideally 
on paper or a whiteboard or in a planning 
journal of some kind – serves as a kind of 
creative wake-up call for the subconscious.

Then, too, our default view of the future tends 
to be distorted by the present. This is another 
problem with forecasting, which could be 
described as extrapolation – assuming what 
happens next from the perspective of what 
happened today or yesterday, or last week or 
last month. Sometimes this works, but too 
often it misses the mark.

As with the premortem technique, 
backcasting can reveal details that would 
have otherwise been missed. Imagination not 
only helps break the bonds of unthinking 
assumption, it can lead to “ah-ha” type 
moments through the formation of new 
connections.

For example, Annie Duke talks about the Hank Blaustein | © 2018 Grant’s Interest Rate Observer.  
Used by permission. www.GrantsPub.com

FORECASTING YOUR FUTURE
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The mental work that it 
takes to imagine a future 
state... serves as a kind of 
creative wake-up call for 

the subconscious.

challenge of Frederick Law Olmsted, the designer 
of New York City’s famous Central Park.

At the time he designed it, Olmsted had 
to imagine NYC’s Central Park as it would 
look when populated with mature trees and 
foliage of all kinds, even as the present state 
was barren land. Olmsted had to conjure an 
image of reality that didn’t yet exist in order 
to plan for that image and make it real.

Backcasting and the premortem work on 
the same fundamental principle. They both 
involve using creativity and imagination 
to picture a future state, with a follow-on 
challenge of working backwards.

So which is more useful: backcasting or the 
premortem?

It’s a trick question, because the degree of 
usefulness of one versus the other wholly 
depends on the situation – and because they 
ultimately work best in tandem.

Backcasting is a great way to develop positive 
mental attitude (PMA) by focusing on the 
success you seek and all the benefits that will 
flow from it. As you reverse engineer the 
details of your goal, the steps you need to take 
will come into sharper focus.

The premortem, as a joint exercise, can then 
further increase the probability of success. If 
done right the premortem exercise, which is 

Dr. Richard Smith has a PhD in Math 
and Systems Science and is the 
founder and CEO of TradeStops. He has 
spent the last 10 years researching and 
developing algorithms and services 
that give individual investors the tools 
they need to succeed and better 
manage their investments.

pessimistic in nature, can even add to PMA. 
The logic here is that focusing on what can 
go wrong, and then taking care of the risk, 
increases the odds of things going right. 
It gives you confidence that you’ve done 
what you need to do to make sure that your 
positive outcome materializes.

For investors, backcasting has yet another 
significant value. It puts the focus squarely on 
the factors you control – your own behaviors 
and actions – as opposed to stuff you can’t 
control, like where the market is going to go.

You can’t control what markets will do, and 
you can’t guarantee the outcome of any 
individual investment. But you can develop a 
plan for success, and then stick with that plan 
day in and day out.

Backcasting can really help investors here. By 
imagining, in full technicolor, your future 
state as a successful investor, with financial 
goals realized or well on the way, you can 
boost your PMA levels, maintain that 
optimistic spirit, and reinforce self-discipline 
habits to stick with the plan you created.

Imagine where you’d like it to be and what 
you’d like to accomplish, and backcast your 
way to achieving your goals... in 2019 and 
beyond.

FORECASTING YOUR FUTURE
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By Yanis 
VaroufakisTHE ECONOMISTS  

WHO STOLE  
CHRISTMAS NEOCLASSICISTS: Given their view of 

individuals as utility-maximizing algorithms 
and their obsession with a paradigm of purely 
utility-driven transactions, neoclassical 
economists can see no point in such 
a fundamentally inefficient form of 
exchange as Christmas gift-giving. 
When Jill receives a present from Jack 
that cost him $X, but which gives her 
less utility than she would gain from 
commodity Y, which retails for 
$Y (which is less than or equal 
to $X), Jill is forced either 
to accept this utility loss 
or to undertake the costly 
and usually imperfect business 
of exchanging Jack’s gift for 
Y. Either way, there is a 
deadweight loss involved.

The neoclassicist thus endorses  
the Scrooge hypothesis:  
The best gift is no gift.

CLICK HERE TO 
READ THE WEB VERSION

How might opposing schools of 
economic thought – from neoclassical 
and Keynesian to Libertarian and Marxist 
– view Christmas presents? Levity aside, 
the answer reveals the pompousness and 
vacuity of each and every economic theory.

https://americanconsequences.com/the-economists-who-stole-christmas/
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In this sense, the only efficient gift is an 
envelope of cash. But because Christmas is 
about exchanging gifts as opposed to one-
sided offerings, what would be the purpose in 
Jack and Jill exchanging envelopes of cash? If 
they contain the same amounts, the exercise is 
pointless. If not, the exchange is embarrassing 
to the person who has given less, and can 
damage Jack and Jill’s relationship irreparably. 
The neoclassicist thus endorses the Scrooge 
hypothesis: The best gift is no gift.

THE ECONOMISTS  
WHO STOLE CHRISTMAS

None of these theories 
can possibly account  
for why people 
participate, year in and 
year out, in the ritual of 
holiday gift-giving. 

KEYNESIANS: To prevent recessions from 
turning into depressions, a fall in aggregate 
demand must be reversed through increased 
investment, which requires that entrepreneurs 
believe increased consumption will mop up 
the additional output that new investments 
will bring about. The neoclassical elimination 
of Christmas gift exchange, or even the 
containment of Christmas largesse, would be 
disastrous during recessionary periods.

Indeed, Keynesians might go so far as to 
argue that it is the government’s job to 
encourage gift exchanges (as long as the 
gifts are purchased, rather than handcrafted 
or home-produced), and even to subsidize 
gift-giving by reducing sales taxes during the 
holiday season. And why stop at just one 

holiday season? During recessionary times, 
two or three Christmases might be advisable 
(preferably spaced out during the year).

But Keynesians also stress the importance of 
reining in the government deficit, as well as 
overall consumption, when the economy is 
booming. To that end, they might recommend 
a special gift or sales tax during the festive season 
once growth has recovered, or even canceling 
Christmas when the pace of GDP growth 
exceeds that consistent with full employment.

MONETARISTS: Convinced that the money 
supply should be the government’s sole 
economic policy tool, and that it should be 
used solely to maintain price stability through 
equilibration of the money supply vis-á-vis 
aggregate production, the central bank should 
gradually increase nominal interest rates once 
summer ends and reduce them sharply every 
January. The changes in nominal interest 
rates they recommend depend on the central 
bank’s inflation target and the economy’s 
underlying real interest rate, and must 
reflect the rates necessary to keep the pace of 
change in consumption demand and large 
retailers’ inventories balanced. (Yes, it’s true: 
Monetarists are the dullest economists to ever 
have walked the planet!)

RATIONAL EXPECTATIONS: These 
Chicago School economists disagree with 
both Keynesians and monetarists. Unlike the 
Keynesians, they think a fiscal stimulus of 
Christmas gift spending in recessionary festive 
seasons will not encourage gift producers 
to boost output. Entrepreneurs will not be 
fooled by government intervention and will 
foresee that the current increase in demand 
for gifts will be offset in the long run by a 
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MARXISTS: In societies in which profit 
is derived exclusively from surplus value 
“donated” (as part of the capitalist labor 
process) by workers, and which reflects the 
capitalists’ extractive power (bequeathed to 
them by one-sided property rights over the 
means of production), the Christmas tradition 
of gift exchange packs dialectical significance.

On one hand, Christmas gift giving is 
an oasis of non-market exchange that 
points to the possibility of a non-capitalist 
system of distribution. On the other hand, 
it offers capital another opportunity to 
harness humanity’s finest instincts to profit 
maximization, through the commodification 
of all that is pure and good about the festive 
season. And purists – those who still defend 
the “law of the falling (long-term) rate of 
profit” – would say that capital’s capacity to 
profit from Christmas diminishes from year 
to year, thus giving rise to social and political 
forces which, in the long run, will undermine 
the festive season.

Obviously, none of these theories can possibly 
account for why people participate, year in 
and year out, in the ritual of holiday gift-
giving. For that, we should be grateful.

Yanis Varoufakis, a former finance 
minister of Greece, is a Professor of 
Economics at the University of Athens.

sharp drop as government subsidies turn into 
increased taxation and fewer Christmases are 
observed during the good times. With output 
and employment remaining flat, government 
subsidies and additional Christmases will 
merely produce more debt and higher prices.

AUSTRIAN SCHOOL LIBERTARIANS: 
Supporters of Friedrich von Hayek and 
Ludwig von Mises have two major objections 
to Christmas. First, there is the illiberal aspect 
of the holiday season: The state has no right 
– and no reason – to force entrepreneurs 
to close down against their will (for two 
days – December 25 and January 1) over the 
course of a week. Second, the ever-lengthening 
pre-Christmas consumption boom tends to 
expand credit, thus causing bubbles in the toy 
and electronics market during the fall that will 
burst in January, with potentially damaging 
consequences for the rest of the year.

EMPIRICISTS: Convinced that observation 
is our only tool against economic ignorance, 
empiricists are certain that the only defensible 
theoretical propositions are those derived 
from discerning patterns whereby changes in 
exogenous variables constantly precede changes 
in endogenous variables, thus establishing 
empirically (for example, through Granger 
tests) the direction of causality. This perspective 
leads empiricists to the safe conclusion that 
Christmas, and a spurt in gift exchanges, is 
caused by a prior increase in the money supply 
and, ceteris paribus, a drop in savings.

THE ECONOMISTS  
WHO STOLE CHRISTMAS
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Get Me a Quote on That
READ THIS

" “Out upon merry Christmas! What’s 
Christmas time to you but a time for paying 
bills without money; a time for finding 
yourself a year older, but not an hour 
richer... If I could work my will,” said Scrooge 
indignantly, “every idiot who goes about 
with ‘Merry Christmas’ on his lips, should be 
boiled with his own pudding, and buried with 
a stake of holly through his heart. He should!”
Charles Dickens, A Christmas Carol

Christmas time is here, by golly, 
Disapproval would be folly, 
Deck the halls with hunks of holly, 
Fill the cup and don’t say “when.” 
Kill the turkeys, ducks, and chickens, 
Mix the punch, drag out the dickens, 
Even though the prospect sickens, 
Brother, here we go again.
Tom Lehrer, “A Christmas Carol”

A good many things go around in the dark 
besides Santa Claus.
Herbert Hoover, 1935 speech to St. Louis 
Republican Club

Groucho: Oh that’s the usual clause... it 
says... “If any of the parties participating 
in this contract are shown not to be in 
their right mind, the entire agreement is 
automatically nullified.”
Chico: Well, I don't know...
Groucho: It’s alright, that’s in every contract! 
That’s what they call a “sanity clause." 
Chico: Ha, ha, ha, ha, ha, you can’t fool me. 
There ain’t no sanity clause!
The Marx Brothers, A Night at the Opera

Never look a gift horse in the mouth.
St. Jerome, On the Epistle of Paul  
the Apostle to the Ephesians

We do not quite forgive a giver. The hand that 
feeds us is in some danger of being bitten.
Ralph Waldo Emerson, “Gifts,” Essays, 
Second Series

We three Kings of Orient are
Trying to smoke a rubber cigar.
It was loaded. It exploded!
“Boom!” 
We two Kings of Orient are...
Children’s parody

BAH, HUMBUG DEPT.

How many observe Christ’s birthday! How 
few, his precepts! O! ‘tis easier to keep 
holidays than commandments.
Benjamin Franklin, Poor Richard’s 
Almanack

I buy myself a gift every year, so this year I 
bought everything I wanted.
Kim Kardashian, interview on CBS San 
Francisco 

French girls they want Cartier 
Italian girls want cars 
American girls want everything in the world 
You can possibly imagine
The Rolling Stones, “Some Girls” 

Merry Christmas, Nearly Everybody
Ogden Nash, poem title

http://www.marx-brothers.org/whyaduck/sounds/opera/sanity.wav
http://www.marx-brothers.org/whyaduck/sounds/opera/sanity.wav
http://www.marx-brothers.org/whyaduck/sounds/opera/sanity.wav
http://www.marx-brothers.org/whyaduck/sounds/opera/sanity.wav
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" LITERARY INSIGHT  
from PRESENT & PAST

For decades, the DoD’s leaders and 
accountants have been perpetrating a 
gigantic, unconstitutional accounting fraud, 
deliberately cooking the books to mislead 
the Congress and drive the DoD’s budgets 
ever higher, regardless of military necessity.
Exclusive: The Pentagon’s Massive 
Accounting Fraud Exposed The Nation 

How an obscure legal document turned New 
York’s court system into a debt-collection 
machine that’s chewing up small businesses 
across America. And government officials are 
enabling the whole scheme.
Sign Here to Lose Everything Bloomberg 
Businessweek

"WHAT WE’RE READING
“Forty years ago, we were able to make 
great shirts here, great jeans here, sold at 
a price that made sense to mainstream 
consumers... We’ve lost that capability in 
40 years? We can’t make a flannel shirt in 
America? I’m not going to accept that answer.”
The Annals of Flannel New York Times

The sanctimonious, the puritans of all stripes, 
and the killjoys in general raise the issue 
annually. Knock it off. Christmas has been 
commercialized since year one of the “Current 
Era.” Blame it on the Three Kings. They 
started the gift-giving right in the manger.
Keep Christmas Commercialized! P.J. 
O’Rourke in The Daily Beast

The genius of A Charlie Brown Christmas was 
the way it channeled the looming sadness and 
anxiety that come with the holidays — and the 
way its timeless, best-selling soundtrack by the 
Vince Guaraldi Trio tapped into that narrative 
seamlessly, with muted, melancholic jazz.
‘A Charlie Brown Christmas’ at 50: The Making 
of a Classic Soundtrack Rolling Stone

“When it’s nice ploughing, it’s like it’s painted 
on. You see it afterwards and it’s like...” He 
searched for the word that might capture 
the particular kind of aesthetic pleasure 
and profound satisfaction that comes from 
something delicate and precise being 
wrought from a clunking piece of machinery 
attached to a 12-tonne tractor with wheels 
the size of boulders. “Aaah.”
Field of dreams: heartbreak and heroics  
at the World Ploughing Championships  
The Guardian

Little regional quirks such as lawn geese are 
like the scent of home – you have to leave 
and come back to notice them.
Nothing Says Midwest Like a Well-Dressed 
Porch Goose The Atlantic

BAH, HUMBUG DEPT.

https://www.thenation.com/article/pentagon-audit-budget-fraud/
https://www.thenation.com/article/pentagon-audit-budget-fraud/
https://www.bloomberg.com/graphics/2018-confessions-of-judgment/
https://www.nytimes.com/2018/11/28/style/made-in-america-flannel-shirt.html
https://www.thedailybeast.com/keep-christmas-commercialized
https://www.rollingstone.com/music/music-news/a-charlie-brown-christmas-at-50-the-making-of-a-classic-soundtrack-233002/
https://www.rollingstone.com/music/music-news/a-charlie-brown-christmas-at-50-the-making-of-a-classic-soundtrack-233002/
https://www.rollingstone.com/music/music-news/a-charlie-brown-christmas-at-50-the-making-of-a-classic-soundtrack-233002/
https://www.theguardian.com/environment/2018/nov/23/world-ploughing-championships-no-till-farming
https://www.theguardian.com/environment/2018/nov/23/world-ploughing-championships-no-till-farming
https://www.theatlantic.com/family/archive/2018/12/where-people-dress-porch-geese-seasonal-outfits/577153/
https://www.theatlantic.com/family/archive/2018/12/where-people-dress-porch-geese-seasonal-outfits/577153/
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Stop giving gifts to your family members this 
holiday season.

I know, it’s heresy to write this. Some of you 
may be wondering if I’ve turned into a Jehovah’s 
Witness or a Bernie Sanders supporter.

But I’m just speaking the truth. In our 
commerce-obsessed culture, the single most 
recognizable part of our end-of-year holiday 
tradition is the wrapped gift under the tree 
(or menorah). And by no means am I writing 
here to advocate for a particular approach, in 
terms of belief or practice, for the holidays. 
That’s totally your call.

This is a screed against compulsory gift 
gifting, plain and simple.

Embrace your “inner Grinch.” Put an end to 
the gift obsession. Just walk away.

That’s right, I’m bringing you word from the 
other side: You don’t have to do it. You don’t 
have to stand in line at Zales or Tiffany’s, 
waiting to buy that diamond tennis bracelet 
that the Mrs. will only wear a couple of times 

TRY GOING GRINCH THIS XMAS

STOP THE  NSANITYX
before she loses it anyway. There’s nobody 
forcing you, at the last minute on Christmas 
Eve, to rummage through the men’s section 
at the mall to pull out yet another lumpy 
sweater to give to your cousin Phil. He’s got 
enough ugly sweaters, trust me.

I speak from experience. About five years 
ago, my family decided, in what felt like a 
revolutionary act of anti-Santa blasphemy, 
that we would no longer give Christmas 
gifts to each other. There are six of us in my 
immediate family, plus four significant others 
for each one of the siblings (three brothers 
and a sister). We cast off the chains of holiday 
consumerism and have never looked back.

Now, before I go on to tell you about the 
glories of a gift-free Christmas holiday, a 
few provisos are in order. My immediate 
family is full of adults now. There are a few 
children of cousins, but they are babies too 
young to really care what’s under the tree. 
I’m not advocating for depriving kids of the 
mythology of Santa and his sleigh (though I 
do think it’s best to tell it as a story, not some 
bizarre ghost story involving a fat, bearded 
trespasser who whips flying deer and wants to 
steal kisses from mommy).

My parents always gave us great presents 
when I was a kid, and Christmas morning 
was very special for all of us. Kids should, 
within reason, get gifts, toys, treats, and all 

This is a screed against 
compulsory gift gifting,  
plain and simple...  
You don’t have to do it.

“

https://americanconsequences.com/stop-the-xsanity/
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about stuff on Christmas, and the more 
I want to focus on the experience of the 
holiday. The time spent with people you 
care about, hopefully without the burdens 
of imminent work hanging over your head, 
is a precious thing. And you will enjoy it 
more without being up to your elbows in the 
detritus of paper, ripped decorative bows, 
and Styrofoam peanuts across your floor. You 
might even take a few moments to feel truly 
blessed and think about the Big Guy upstairs.

By all means, get a big Christmas tree, 
buy decorations, bust out that Menorah 
or Kwanzaa wreath you’ve been eager to 
display. If you’re one of those over-achieving 
MacGuyver types, cover your entire house 
in Christmas lights. The holiday should be 
festive, and anything that can be done to 
make it a more joyous, pleasant experience is 
all to the good.

But Dr. Seuss was on to something decades 
ago when he published the story of the 
Grinch. That villain with a tiny heart stole all 
the presents from Whoville, but the villagers 
were singing with joy and love on Christmas 
morning anyway. It’s a quaint lesson, but a 
real one.

Christmas really isn’t about gifts at all, and 
the more focus you take off these distractions, 
the more the holiday starts to serve its real 
purpose – to refresh, reflect, and spend time 
with loved ones.

After all, time is the only gift you can give 
that you can never replace or get back.

Merry Christmas, American Consequences 
friends and family.

the rest on Christmas morning. Christmas 
should be special for children. The Sextons 
aren’t Commies.

And there should also be a clear exception 
for “gifts” that are really end-of-year 
gratuities and bonuses. If you tell your 
barber, doorman, housekeeper, gardener, etc. 
“sorry, I decided to go Grinch this year,” you 
deserve worse than just a lump of coal in 
your stocking. People who provide you good 
services all year deserve their holiday bonuses, 
and employees have families to buy gifts for 
and bills to pay. If someone is relying on you 
to come through with a little gift in their 
stocking, so to speak, then get into your best 
Christmas spirit and open up your checkbook.

THE FINAL WORD

I’m merely recommending that, among adult 
family members, tell everyone they are free. 
No more gift envy or drama. Stop stressing 
about who spent what on whom, what size 
your sister’s shoes are, and all the rest of the 
minutia that overtakes far too much of the 
last few weeks of December.

In my own family, it was a recurring joke that 
everyone could always tell which presents I 
was giving because it looked like “a drunk, 
angry elf ” was in charge of wrapping them. 
And they weren’t wrong.

The truth is, the older I get, the less I care 

If someone is relying on you 
to come through with a little 
gift in their stocking, so to 
speak, then get into your best 
Christmas spirit and open up 
your checkbook.

“



He’s a successful businessman who 
never held public office before winning 
the Presidency…

He’s coming into power after an 
electoral college landslide…

And he did it by beating an out-of-
touch New Yorker opponent.

Once in office, he launches a vast 
trade war, promising to stand up 
for America’s heartland, with 890 
increased tariffs in total.

He even slashes immigration levels 
to America by 90%, while cracking 
down on illegal immigration through 
deportations targeting as many as 1.8 
million people.

You may think I’m talking about 
Donald Trump.

But I’m actually describing Herbert 

Hoover, America’s 31st President.

The similarities between Trump and 
the man who saw a Great Depression 
happen under his watch are eerie.

And they won’t stop here.

Over the last six months, my firm and I 
have spent hundreds of  hours (and tens 
of  thousands of  dollars) in research to 
reach one shocking conclusion.

My research shows…

President Trump is about to face a 
crisis on the level of  what President 
Hoover saw in 1929.

But it’s not the kind of  crisis anyone 
expects.

And just like with Herbert Hoover – the 
crisis could shut Republicans out of  the 
White House for a generation or longer.

This presentation reveals exactly why.

Why Trump’s 2020 Defeat 
Is Written In History

BY BRETT AITKEN, MANAGING DIRECTOR, STANSBERRY RESEARCH

ADVERTORIAL 

https://orders.cloudsna.com/chain?cid=MKT378127&eid=MKT390921&encryptedSnaid=&snaid=&step=start
https://orders.cloudsna.com/chain?cid=MKT378127&eid=MKT390921&encryptedSnaid=&snaid=&step=start
https://orders.cloudsna.com/chain?cid=MKT378127&eid=MKT390921&encryptedSnaid=&snaid=&step=start
https://orders.cloudsna.com/chain?cid=MKT378127&eid=MKT390921&encryptedSnaid=&snaid=&step=start
https://orders.cloudsna.com/chain?cid=MKT378127&eid=MKT390921&encryptedSnaid=&snaid=&step=start
https://orders.cloudsna.com/chain?cid=MKT378127&eid=MKT390921&encryptedSnaid=&snaid=&step=start
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Dr. David Eifrig worked in arbitrage 
and trading groups with major 

Wall Street investment banks, 
including Goldman Sachs, 
Chase Manhattan, and Yamaichi 

in Japan. In 1995, Dr. Eifrig retired 
from Wall Street, went to UNC-Chapel 
Hill medical school, and became an 
ophthalmologist. 

Today, he publishes a 100% free daily 
letter on both health and wealth that shows 
readers how to live a millionaire lifestyle for 
far, far less. Click here to learn more.

American Consequences is edited by  
P.J. O’Rourke, author of 19 books 

including Eat The Rich and 
How the Hell Did This Happen: 
The Election of 2016. P.J. cut his 

teeth as an editor-in-chief of the 
National Lampoon and a foreign affairs 
correspondent for Rolling Stone. He’s 
since written for The Weekly Standard… 
The Atlantic… and many other magazines. 
P.J. is the H. L. Mencken fellow at the Cato 
Institute, a member of the editorial board 
of World Affairs and a regular panelist on 
NPR’s Wait… Wait… Don’t Tell Me. He lives 
with his family in rural New England, as far 
away from the things he writes about as 
he can get.

THIS ISSUE’S FEATURED  
CONTRIBUTORS

Buck Sexton is host of the nationally 
syndicated talk radio program, 

The Buck Sexton Show, heard 
on over 100 stations across the 
country. A former CIA and NYC 

Police Department Intelligence 
Officer, Buck is also the co-host of 
Stansberry Investor Hour, a weekly radio 
show that you can subscribe to for free 
right here: investorhour.com.

Dr. Richard Smith has a PhD in Math 
and Systems Science and 

is the founder and CEO of 
TradeStops. He has spent 
the last 10 years researching 

and developing algorithms and 
services that give individual investors the 
tools they need to succeed and better 
manage their investments.

To go through life with ear 
buds in is to bung the cork 
into the barrel of ignorance 
that is your skull.

P.J O'Rourke

https://pages.stansberryresearch.com/page.aspx?QS=38dfbe491fab00ea1cba961abdc64f7f2ff64a895da516bb92b1974ec2958b43&source=AMC081818
https://www.amazon.com/gp/product/0871137607/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=0871137607&linkId=fd6fdde9586476f37519fcdcecb34d59
https://www.amazon.com/gp/product/0802126197/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=0802126197&linkId=b6c5f662e6f52c23e1706eceb1b03cd0
https://www.amazon.com/gp/product/0802126197/ref=as_li_qf_asin_il_tl?ie=UTF8&tag=dailywealth-20&creative=9325&linkCode=as2&creativeASIN=0802126197&linkId=b6c5f662e6f52c23e1706eceb1b03cd0
www.americanconsequences.com


How to Navigate American Consequences

If you’re having trouble navigating your online issue of American 
Consequences, take a look at the bar below the magazine...
Here’s what each icon does...

AMERICAN CONSEQUENCES

Have a question that’s not answered here? 
E-mail feedback@americanconsequences.com. 

GOT IT? GOOD. GET STARTED...

Table of contents. This is a list of all the articles in the issue. If you’re 
looking for a specific article, this is your first stop.

Thumbnails. This shows a small image of each page of the issue. 
Think of it as flipping quickly through the pages of a magazine to find 
something that jumps out at you. 

Share us. Like what you read? Share it with your family and friends. 
And send them to americanconsequences.com to receive the next 
issue as soon as it’s published.

Print. You can select the whole magazine, or only the pages you want 
to print here.

Download. Click here to download the entire magazine in a PDF 
format. You can also load it on your Kindle or tablet for offline viewing.

Full screen. Eliminate distractions and make the magazine as large 
as it will go. 

Zoom in. Font too small? This will make it bigger, but it also makes it 
harder to scroll between columns. We’re working on making it more 
responsive. Stay tuned.

CLICK 
HERE

www.americanconsequences.com
mailto:feedback%40americanconsequences.com?subject=
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